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CGCA ¢ ASSOCIATES LLP

INDIA CHARTERED ACCOUNTANTS

Independent Auditot’s Repott

To the Membets of Skytech Textiles Private Limited
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of Skytech Textiles Ptivate Limited
(‘the Company’), which comprises the Balance Sheet as at 31% March 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement
of Changes in Equity for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and accotding to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”), and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2026, and its
loss, other comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SA’s) specified under section 143(10) of the Act. Our responsibilities under those SA’s are further
desctibed in the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We
ate independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chattered Accountants of India (ICAI) together with the ethical requirements that are relevant to
out audit of the Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled out other ethical responsibilities in accordance with these
requitements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Key Audit Mattets

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Financial Statements of the cutrent period. These matters were addressed in
the context of our audit of the Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report.
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Key Audit Matter

How the matter was addressed in our audit

Revenue Recognition

Revenue from sale of goods is recognized
when control of the products being sold is
transferred to the customer and when there are
no longer any unqualified obligations. The
performance obligations in the contracts are
fulfilled at the time of dispatch, delivery or
upon formal customer acceptance depending
on customer specific terms and conditions.

Revenue is one of the key profit drivers and is
therefore susceptible to misstatement. Year-
end cut-off is the key assertion in so far as
revenue recognition is concerned, since an
inappropriate cut-off can result in material
misstatement of results for the year.

Revenue is measured at fair value of the
consideration received or receivable, after the
deduction of any trade discounts, volume
rebates and any taxes or duties collected on
behalf of the government such as goods and
setvices tax, etc. Accumulated experience is
used to estimate the provisions for discounts
and rebates. Revenue is only recognized to the
extent that it is highly probable a significant
reversal will not occur.

Our audit procedures included :

® We assessed the approptiateness of the
tevenue recognition accounting policies,
including those relating to rebates and
discounts by compating with applicable
accounting standards.

* We performed substantive testing by
sclecting samples of tevenue transactions
tecorded during the year by verifying the
underlying documents, which included
goods dispatch notes and shipping
documents.

e We performed cut-off testing for samples
of revenue transactions recotded before
and after the financial year end date by
comparing  with underlying
documentation, which included goods
dispatch notes and shipping documents, to

assess whether the revenue was recognized

relevant

in the correct relevant period.

e We tested the design, implementation and
operating effectiveness of controls over the
calculations of discounts and rebates, if
any.

e We assessed manual journals posted to
tevenue to identify unusual items and out
of system processing.

Inventory Valuation

Inventories are valued at lower of cost and net
realizable value.

Sales in the industry can be exttemely volatile
with the consumer demand changing
significantly based on cutrent trends. As a
result there is a tisk that the carrying value of
inventory exceeds its net Realizable Value.

Hence we have determined valuation of
inventories as a Key Audit Matter.

Our audit procedures included:

¢ Evaluating the rationality of Inventoty
Policies such as the policy of inventory
valuation and provision for obsolescence
and understanding whethet the valuation
of inventory was petformed in accordance
with the Companies Policy.

e Analyzing the inventoty aging repott and
net realizable value Of Inventoties.

¢ Inspecting the post period sales situation
and evaluating the net realizable value of
measurement applied on aging inventoty in
order to verify the evaluation accuracy of.
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the estimated inventory allowance by the
company.

o Tested the valuation of inventory on
sampling basis, by comparing the value of
raw materials and traded goods with the
underlying suppotting documents.

Information Other than the Financial Statements and Auditot’s Report Theteon

The Company’s management and Boatd of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include Financial Statements and out auditot’s report thereon.

Our opinion on the Financial Statements does not covet the other information and we do not and
will not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained duting the coutse of our audit or
otherwise appears to be materially misstated. If, based on the work we have petformed, we
conclude that there is a matetial misstatement of this other information, we ate required to report
that fact. We have nothing to report in this regard.

When we read the Company’s annual repott, if we conclude that thete is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
necessaty actions, as applicable under the relevant laws and regulations.

Management’s and Board of Director’s Responsibilities for the Financial Statements

The Company’s Management and Boatrd of Directors ate responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with Indian Accounting Standards (Ind AS) presctibed under Section
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting tecords in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
itregularities; selection and application of approptiate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectvely for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of-the.
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financial statements that give a true and fair view and atre free from matetial misstatement, whether

due to fraud or error.

In preparing the Financial Statements, Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concetn, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company ot to cease operations, ot has no realistic
alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud ot error, and to issue an auditot’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a matetial
misstatement when it exists. Misstatements can arise from fraud or etror and are consideted
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whethet
due to fraud or etror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the citcumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with teference to the Financial Statements in place and the

operating effectiveness of such controls

® Evaluate the approptiateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Financial Statements made by

management and Board of Ditectors.

® Conclude on the appropriateness of management’s and Board of Director use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material .
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uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concetn. If we conclude that a material
uncettainty exists, we are required to draw attention in our auditor’s teport to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditot’s report. Howevet, future events or conditions may cause the Company to cease

to continue as a going concern.

® [Dvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Financial Statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on out independence, and
whete applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and
are therefore the key audit matters. We desctibe these matters in our auditor’s teport unless law ot
regulation precludes public disclosure about the matter or when, in extremely rare citcumstances,
we determine that a matter should not be communicated in our teport because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requitements

1 With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the cutrent year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any
directot is not in excess of the limit laid down under Section 197 of the Act. The
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Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of
the Act which are required to be commented upon by us.

2. As required by the Companies (Auditot’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the “Annexure A” a statement on the matters specified in the paragraph 3 and 4
of the order to the extend applicable.

3; As required by Section 143(3) of the Act, we report that:

@)

(b)

©

C)

(€

®

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

"The balance sheet, the statement of profit and loss (including othet comprehensive
income), statement of cash flow and statement of changes in equity dealt with by
this Report are in agreement with the relevant books of account;

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act;

On the basis of the written representations received from the directots as on 31%
Match 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% Match 2026 from being appointed as a ditector in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to out separate teport in “Annexure B”; and

With respect to the other matters to be included in the Auditot’s Repott in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

1. The Company has disclosed the impact of pending litigations (if any) as at
31% Matrch, 2026 on its financial position in its Financial Statements.

i, The Company has made provision, as requited under the applicable law ot
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts;

2
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lii. There has been no delay in transferring amounts required to be transferred
to the Investor Education and Protection Fund;

|
iv. a) The management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned ot invested (either from

botrowed funds or share premium or any other soutces or kind of funds)

by the Company to or in any other persons ot entities, including foreign

entities (“Intermediaries™), with the understanding, whether recorded in

writing or otherwise, that the Intermediary shall:

. ditectly or indirectly lend or invest in othet petsons ot entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Company ot

o provide any guarantee, secutity ot the like to ot on behalf of the
Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any petsons
or entities, including foreign entities (“Funding Patties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall:

. directly or indirectly, lend ot invest in othet petsons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Funding Patty ot

o provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

() Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) (a) and
(iv) (b) contain any material mis-statetent.

V. The dividend declared or paid during the year by the Company is in
compliance with Section 123 of the Act.
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vi. Based on our examination, which included test checks, the Company has
used accounting softwates for maintaining its books of account for the
financial yeat ended 31st Matrch, 2026 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the softwares. Further, during the
course of our audit we did not come across any instance of the audit trail
featute being tampered with.

For CGCA &> Associates LLP

Chattered Accountants
Firm Regn No: 123393W /
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Annexure - A to the Independent Auditots’ Report on the Financial Statements of
the Company

The Annexure referred to in Independent Auditors’ Repott to the members of the Company on
the Financial Statements for the year ended 31% March 2026, we repott that:

i, According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in respect of Property, Plant & Equipment:

a. (A) The Company has maintained proper records, showing full particulars including
quantitative  details and situation of Propetty, Plant and Equipment and relevant
details of Right-of-use assets.

(B) The Company is not owning any intangible assets, hence clause 3@ (a)(B) of the Order
is not applicable;

b. The Company has a phased progtam for physical verification of the property, plant and
equipment of the company to cover all locations. In our opinion and as confitmed by the
management regular physical verification of propetty, plant & equipment is not
consistently performed however the same would not have any material impact on the
financial statements as a whole.

¢. According to the information and explanations given to us and on the basis of out
examination of the records of the Company, the Company does not have any immovable
propetty. Accordingly, clause 3(i)(c) of the said Order is not applicable to the Company.

d. The Company has not revalued its Property, Plant & Equipment or Intangible assets ot
both during the year,

e. As represented to us by the management, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, hence clause
3 (i)(e) of the Order is not applicable

il.  According to information and explanation given to us and on the basis of our examination of
the records of the Company, in respect of Inventory:

a. 'The inventory, except those lying with third parties and in transit, has been physically
verified by the management at regular intervals, which we consider to be reasonable and
coverage as followed by the management were approptiate. The discrepancies noticed
during the physical verification of inventories as compared to book records were not
matetial and have been property dealt with in the books of account.

W, /%)
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b. The Company has not been sanctioned working capital limits in excess of 5 crores, in
aggregate, at any points of time during the year, from banks ot financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Otrder is
not applicable.

fii,  According to the information and explanations given to us and on the basis of out examination
of the records of the Company, the Company has not provided guarantee ot security ot granted
any advances in the nature of loans, secured or unsecured, to Companies, firms, limited liability
partnerships or any other parties during the year and therefore clause 3(iii) of the Otder is not
applicable.

iv.  According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, or provided any guarantee ot security as
specified under Section 185 and 186 of the Companies Act, 2013. In respect of investments
made by the Company, in our opinion the provisions of Section 186 of the Companies Act,
2013 have been complied with.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

vi. In our opinion and according to the information and explanation give to us by the
management, the Central Government has not prescribed maintenance of cost records under
sub section (1) of Section 148 of the Act, for any of the activities carried on by the Company.
The maintenance of cost tecords is not applicable to the Company as confirmed by the
Management.

vii.  According to the information and explanations given to us and based on the recotds examined
by us, the Company has been generally regular in depositing undisputed statutory dues
including provident fund, Employee’s State Insurance, Income Tax, GST, Custom Duty, Cess
and other matetial statutory dues as and wherever applicable to the Company, with appropriate
authorities and no dues remain outstanding for a petiod of more than six months from the
date they became payable.

viii.  According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not sutrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year.

ix.  Accotding to the information and explanations given to us and on the basis of our examination
of the records, in respect of loans or borrowings:

a.  'The Company has not defaulted in the repayment of loans ot borrowings or in the payment
of interest duting the year.

b.  The Company has not been declared a willful defaulter by any bank or financial institutipg——

or government or govetnment authotity. (S
7 04
i Tel
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¢.  The Company has not obtained any term loan

d. We report that funds raised on shott term basis has not been utilized for long term
putposes.

e. The According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaties as defined under the Companies Act, 2013, Accordingly, clause 3(ix)(d) of
the Order is not applicable.

. The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaties.

X.  According to the information and explanations given to us and on the basis of our examination
of the records of the Company:

a.  The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly clause 3(x)(2) of the Otder is not
applicable.

b. During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Otder is not applicable.

xi.  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in respect of Frauds:

a. Based upon the audit procedures performed and according to the information and
explanations given to us by the management, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on thé
Company by its officers/employees has been noticed or teported during the course of the
audit.

b.  In the absence of any fraud, there is no requitement to submit ADT-4 as presctibed under
Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central Government.

¢. During the year under audit we have not received any complaints under whistle blower

mechanism.

xil.  In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accotdingly, clause 3(xii) of the Order is not applicable.

xiii.  According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related patties are in compliance with
e O
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xiv.

XV,

xviil.

Xix.

sections 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the financial statements as required by the applicable Indian Accounting
Standards.

According to the information given to us and based on our examination of the records of the
company, internal audit is not applicable to the company as pet the relevant provisions of the
Act and hence reporting under clause 3(xiv) of the Order is not applicable.

In our opinion and accotding to the information and explanations given to us, the Company
has not entered into non-cash transactions with directors or persons connected to its directors
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, Clause 3(xv) of the Order is not applicable.

a. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

¢. The Company is not the Core Investment Company (CIC) as defined in the regulations
made by the Resetve Bank of India Accordingly, clause 3(xvi)(c) of the Otder is not
applicable.

d.  Accordingly to the information and explanations provided to us during the course of the
audit, Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) ate
not applicable.

The Company has not incurred any cash losses during the year under audit.

There has been no resignation of the statutory auditors during the year and accordingly clause
3 (xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exist as on the date of the audit report that the Company is not
capable of meetings its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, howevet, state that this not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee or any
assurance that all liabilities falling due within a petiod of one year from the balance sheet date,

will get discharged by the company as and when they fall due. ===
s
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xx.  There are no unspent amounts towards Cotporate Social Responsibility (CSR) on other than
ongoing projects requiting a transfer to a Fund specified in Schedule VII to the Companies
Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting undet clause 3(xx) of the Otder is not applicable for the yeat.

xxi,  The Company is not having any subsidiaries ot Joint Venture or associate and hence not
requited to prepate consolidated financial statements. Accordingly, clause 3 (xxi) of the Order
is not applicable.

For CGCA & Associates LLP
Chartered Accountants

Fitm Regn No : 123393W /
W100755

Place: Mumbai
Date: 15" May, 2026 Membership No: 101769
UDIN: 26101769ECHBEW6278
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Annexure - B to the Auditors’ Report

of the Companies Act, 2013 (“the Act”)
Opinion

We have audited the internal financial controls over financial reporting of Skytech Textiles
Private Limited (“the Company”) as of 31% March 2026 in conjunction with our audit of the
Financial Statements of the Company for the yeat ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March 2026, based on the internal control over financial reporting
ctitetia established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Report on the Internal Financial Controls undet Clause (i) of Sub-section 3 of Section 143

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Director are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
Financial Statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the ordetly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
prepatation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We have conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAT and deemed to be ptesctibed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requitements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedutes to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. (?}1.;{ Z
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audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the tisk that a materia] weakness
exists, and testing and evaluating the design and operating effectiveness of internal contro] based

or error,

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial controls with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with genetally accepted
accounting principles. A company’s internal financial controls with teference to financial
statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and faitly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as fnecessary to
petmit preparation of Financial Statements in accordance with generally accepted accounting
ptinciples, and that receipts and expenditures of the company ate being made only in accordance
with authorisations of management and ditectors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have 2 material effect on the Financial Statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial teporting, including
the possibility of collusion or improper management, override of controls, matetial misstatements
due to etror or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may detetiorate,

For CGCA & Associates LLP
Chatrtered Accountants
T Firm Regn No: 123393w /
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Place: Mumbai \ co
Date: 15" May, 2026
UDIN: 26101769ECHBEW6278
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Skytech Textiles Private Limited

Balance Sheet as at 31st March 2026
(All amount in Rupees lakhs, unless olherwise stated)

e s S s * Warch 51,2026 | March 31,2025
ASSETS
Non - Current Assets
Property, Plant & Equipment 3 41.61 44.84
Deferrad tax 4 B.75 8.45
Total Non - Current Assets 48.36 53.29
Current Assets
Inventories 5 32.81 71.70
Financial Assels
Trade Recsivables <] 37.07 31.18
Cash & Cash Equivalents 7 18.89 1.74
Other 8 38.76 8.1¢9
Other Current Assets 9 6.75 9.42
Total Current Assets 134.28 122.23
TOTAL ASSETS 182.64 175,52
. .,?n, i h{ ,12026$LJ~4Mart:h"31
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 10 200.00 200.00
Other Equity 11 (26.63) (41.55)
TOTAL EQUITY 173.37 158.45
LIABILITIES

Non - Current Liabllitles
Financial Liabilities
Borrowings 12 - -

Total Non - Current Liabilities - -

Current Liabilities
Financial Liabilities

Borrowings 13
Trade Payables

Dues to Micro and Small Enlerprises 0.03 054
Dues to Others 14 8.24 13.00
Other Current Liabilities 15 0.21 237
Provisions 16 0.80 1.16
Total Current Liabilities 9.28 17.08
TOTAL LIABILITIES 9.28 17.08
TOTAL EQUITY AND LIABILITIES 182.65 175.52

The accompanying notes are an Integral part of these financial statements
This is the balance sheet referred to in our report of even date

As per our report attached of even date For and on behalf of the Board of Directors
or CGCA ¢ Associates LLP CIN:U13119MH2023PTC404956
artered Accountants

Bnoned o onps »Zaﬁ

ailesh Shah Sharad Shah Malkal Roarani
Dlirector Dlrector Dlrector
DIN: 00006154 DIN: 00006114 DIN: 00037831
Mumbai, 12th May, 2026

arsTiip
UDIN : 26101769} CHBEWGZ?B
Mumbai, 12th May, 2026




Skytech Textiles Private Limited
Statement of Profit and Loss for the period ended 31st March 2026
(All amount in Rupees lakhs, unless otherwise stated)

-~ .

Year ended

Year ended

Particulars [Noteubic: March 31,2026 March 1, 2025
Income

Revenue from Operations 17 2556.49 168.87

Other Income 18 2.28 0.75
Total Income 257.76 169.63
Expenses

Cost of materials consumed 19 170.64 114,93

Purchase of Stock in Trade 20 - 0.12

Changes in inventory of finished goods and stock in trade 21 7.24 20.63

Employee Benefit Expenses 22 21.83 21.29

Finance Cost 23 0.30 8.19

Depreciation and Amortization 24 3.23 323!

Other Expenses 25 37.91 37.77
Total Expenses 241.14 206.15
Profit/(Loss) Before Tax 16.62 (36.53)
Tax Expenses

Current Tax z -

Deferred Tax 4 1.70 (6.72)
Profit After Tax 14,92 (29.81)
Other Comprehensive Income -
Iltems that will not be reclassified to Profit & Loss

Remeasurement of Defined Benefit Obligation / Asset . -
Income Tax related to above - -

Total Other Comprehensive Income for the period . -
Total Comprehensive Income for the period 14,92 (29.81)
Earnings Per Share - Basic & Diluted (%) 26 - -

The accompanying notes are an integral part of these financial statements
This is the statement of profit and loss referred to in our report of even date

As per our report attached of even date

For CGCA & Associates LLP

Chartered Accountants e
Firm Reg. No. 123393W/W100755

For and on behalf of the Board of Directors

CIN:U13119MH2023PTC404956

Shailesh Shah
Director
DIN: 00006154

v f! @I—’\,ml & &/f,r:

Sharad Shah
Director
DIN: 00006114

Mumbai, 12th May, 2026

e,

o

Maikal Roarani
Director
DIN: 00037831




Skytech Textiles Private Limited
Statement of Cash Flow for the year ended 31st March 2026

(All amount In Rupees lakhs, unless othérwise stated)

—

_ Patticulars

N -_;\'!é“ar._'énde_l_:l"'
- Marghia1, 2026
]

- Marchi 31,2025

 Year ended

A CASHFLOW FROM OPERATING ACTIVITIES

DIN: 00006154

Net Proflt / (Loss) Before Tax 16,62 (36.53)
Add / (Less):- Ad]Justments for Non-Cash / Non-Operating Items:
Depreciation & Amortization 3.23 3.23
Finance Cost 0.30 8.19
3.53 11.42
Operating Proflt Before Working Capltal Changes 20.18 (25.11)
Movement In working capital :
(Increase) / Decrease in Trade Receivables (5.89) (29.43)
(Increase) / Decrease in Other Current Assets 2.67 7.83
(Increase) / Decrease in Other Financial Assets (30.57) -
(Increase) / Decrease in Inventories 38.89 (9.85)
Increase / (Decrease) in Trade Payables (6.27) (96.63)
Increase / (Decrease) in Other Current Liabilities (2.18) 0.42
Increase / (Decrease) in Current Provisions (0.38) 0.86
(2.70) (126.79)
Cash Generated from Operatlons 17.44 (151.91)
Less: Taxes Paid (Net of refund received) - -
NET CASH FLOW FROM OPERATING ACTIVITY (A) 17.44 (151.91)
B CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Piant & Equipment & Intangible Assets - -
NET CASH FLOW FROM INVESTING ACTIVITY (B) -
C  CASH FLOW FROM FINANCING ACTIVITY
Issue of equity shares 199.00
(Proceeds)/Repayment of Unsecured Borrowings (42.72)
Preliminary expenses . -
Finance Cost (D.30) (B.19)
NET CASH FLOW FROM FINANCING ACTIVITY (C) (0.30) 148.09
NET CASH FLOW FOR THE YEAR (A + B + C) 17.15 (3.82)
Add: Opening Balance of Cash & Cash Equivalents 1.74 5.56
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 18.89 1.74
COMPONENTS OF CASH AND CASH EQUIVALENT :
Balance with banks in current accounts 18.87 1.73
Cash in hand 0.02 0.02
CASH AND CASH EQUIVALENT
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 18.89 1.74
Notes
I. Figures in brackels represent cash outflow. )
ii. The above Statement of Cash Flows has been prepared under Indirecl method as set out in Ind AS 7, Statement of Cash Flows.
The accompanylng notes are an Integral part of these flnanclal statements
This Is the statement of profit and loss referred to In our report of even date
As per our report attached of even date For and on hehalf of the Board of DIrectors
For CGCA & Assoclates LLP CIN:U13119MH2023PTC404956
Chartered Accountants
ef]. No. 123393W/W100755
0 ﬁ O enopb & W M
Shallesh Shah Sharad Shah Maikal Roarani
Dlirector Dlrector Director

DIN: 00006114

Mumbal, 12th May, 2026

DIN: 00037831




Skytech Textlles Prlvqte Limited

Notes forming part of the FInanclat Statements for the perlod ended March 31, 2026
(Al amount in Rupees lakhs, unless olherwise stated)

1 CORPORATE INFORMATION
Skytech Texliles Pvt Ltd is a Company incorporated under the Companies Act, 2013 The Company is engaged in manufacturing

of "Neoprene Fabric" The Company is sngaged in manufaciuring and markeling in various products like neoprene fabric & other!
technical texiiles elc The Company has ils corporale office al 1101, Universal Majestic, Behind RBK INTL Schoo!l, Mumbai,
Mumbai, Mumbai, Maharashtra, India, 400043. The Company has adopled IND AS as per the Companies {Indian Accounling

Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the 'Acl’} and olher relevant provisions of the Act

2 BASIS OF PREPARATION, MEASUREMENT AND MATERIAL ACCOUNTING POLICIES
This note provides a list of Basis of Preparation, Measurement and Material Accounting Policies adopted in the preparation of]

these Financial Slatements. These policies have been consislently applied o all the years presented, unless otherwise stated

2.1 BASIS FOR PREPARATION OF ACCOUNTS
A. Statement of Compllance with Ind AS
These Financial stalemenls have been prepared in accordance wilh Indian Accounting Slandards (Ind AS) as per the
a) Companies (Indian Accounling Slandards) Rules, 2015 nolified under Section 133 of Companies Acl, 2013, {the ‘Acl’) and
other relevant provisions of Ihe Act

b) The Financial Statements are approved for issue by the Board of Directors on 23rd May, 2025.

B. Current versus Non-Current classlfication
The Company presents assels and liabilities in Ihe Balance Sheel based on current/ non-current classification

Assets

iy  itis expected to be realised in, or is intended for sale or consumption in, the Company's normal operaling
cycle.
liy  itis held primarily for lhe purpose of being traded;
iy itis expecled to be realised wilhin 12 months after the reporting dale; or
iv)  itis cash or cash equivalent unless it is restricted from being exchanged or used to sellle a liabilily for at least 12
months after the reporting date
Current assels include currenl portion of non-current financial assets All other assets are classilied as non-current

Llabilitles

A liabilily is classified as current when it satisfies any of ihe following critena:
i il is expected to be setlied in the Company's normal operaling cycle;
W itis held primarily for the purpose of being traded;

iy itis expected lo be seltled within 12 monlhs afler the reporiing date; or
iv)  the Company does nol have an unconditional right lo defer settlement of the liabilily for al Ieasl 12 months afler
the reporting date Terms of a liability that could, at the option of the counterparly, resull in ils setllement by the
issue of equity instruments do nol affect its classification
Current liabilities include current portion of non-current financial liabilities. All other liabilities are classilied as non-currenl

Deferred lax assets and liabilities are classified as non-current assels and liabifilies

Operating Cycle
Operaling cycle is the time between the acquisilion of assels for processing and lheir realisation in cash or cash
equivalenls. The operating cycle of the Company is less than 12 monlhs

C. Historical Cost Conventlon
The financial statements have been prepared on the hislorical cost convenlion on accrual basis except for lhe following

ilems:

lems Measurement Basls

Cartaln financial assets and fabilities Fair Valug

Met defined benefil linoility Presanl valus of defined benefit obligaton less fair valua of]
plan asaels

D. Golng Concern Assumptlon
These financial statements have been prepared on a going concern basis. The management has assessed lhe cash flow

projections and available liquidily for a period of al leasl twelve monlhs from the dale of these financial slalemenls. Based
Lhis evalualion, Management believes that the Company will be able to continue as a ‘going concern’ in the foreseeable
future and for a period of al least twelve months from the date of these financial statemenls based on the following:

i) Expecled fulure operating cash flows based on business projections, and

iy Available cradlt facilities wilh ils bankers
Based on the above faclors, Managemenl has concluded that the "going concern™ assumption is appropriate Accordingly,
the financial stalemenls do nol include any adjustments regarding the recoverability and classificalion of the carrying
amount of assets and classification of liabilities that might resull, should the Company be unable to continue as a going
concern
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E. Functional and Presentatlon Currency
These financial slatements are presenled in Indian Rupees (INR), which is also |he Company's funclional currency. All
amounts have been rounded-off (o the nearest lakh to two decimal points, unless olherwise indicated

Key Accounting Estimates and Judgements

The preparation of financial statemenls requires management lo make judgements, eslimales and assumptions in the
application of accounling policies lhal affecl the reported amounls of assets, liabilities, income and expenses. Aglual
results may differ from these eslimates Continuous evaluation is done on the estimation and judgemenls based an
historical experience and other factors, including expeclations of fulure evenls that are believed to be raasanabils
Revisions to accounting estimates are recognised prospeclively.

Information about crilical judgements in applying accounting policies, as well as eslimates and assumptions thal have thp
mos!t MATERIAL effect lo lhe carrying amounts of assets and liabilities within the next financial year, are included in the
following notes:

(@) Measurement of defined benefil obligations

(b) Measurement and likelihood of occurrence of provisions and contingencies
(¢) Racagnition of deferred lax assels

(d) Measurement of Lease liabilities and Right of Use Assel (ROUA)

The estimales and underlying assumplions are reviewed on an ongoing basis. Revisions o lhe accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affecled,

MATERIAL ACCOUNTING POLICIES

REVENUE RECOGNITION

The Company derives revenues primarily from sale of manufaciured goods, Iraded goods and related services,

Revenue from contracts wilh cuslomers is recognised when conlrol of the goods is transferred to the customer o
salisfaction of performance obligations The performance obligalions as per conlracts wilh customers are fulfilied al Iha
time of dispalch or delivery of goods depending upon lhe terms agreed with customer. The Company has genarally
concluded that it is the principal in ils revenue arrangements because il typically controls lhe goods before fransferring
them to lhe cuslomer. Revenus towards salisfaclion of a performance obligation is measured al lhe amount of iransaciion
price (net of variable consideration) allocated to that performance obligalion The lransaclion price of goods sold is nel of
variable considerable on account of trade discounts and rebales offered by lhe Company as part of lhe contracl Amounts
disclosed as revenue are nel of returns and allowances The Company collecls goods and services lax on behall of |h&
governmenl and therefore, these are not economic benefits flowing to the Company Hence, lhese are excluded from Iha
revenue

a) Sale of Goods
Revenue from sale of producls is recognized when the control on lhe goods have been transferred to the customer The
performance obligalion in case of sale of product is satisfied al a poinl in lime 1.e., when the material is shipped to Ihe
customer or on delivery to the cuslomer, as may be specified in the contract.

b) Renderlng of services
Revenue of services are recognized when the services are rendered,

c) Dividend
Dividend income from inveslments is recognised when lhe shareholder's righls lo receive payment have been

d) Interest Income

Interest income is accrued on a time proporiion basis, by reference to lhe principal oulslanding and the effeclive intarast
rate applicable

¢) Export Incentlves
Exporl incenlive income is recognised post-export, based on enlittements under prevailing schemes It is recognised if
the year of exports when il is highly probable that no significant reversal will occur Estimated rales are used at inilial
recognilion and differences on aclual receipt are adjusiad when known

FOREIGN CURRENCY TRANSACTIONS
a) Functlonal and Presentatlon Currency
The financial slalements are presented in Indian Rupee {INR), which is company's functional and presentation currency

b

Intlal Recognlsatlon

Transaclions in foreign currencies are recorded at the exchange rale prevailing on the dates of the transaciions
Exchange difference arrising on foreign exchange transaction sellled during the year are recognized in the Statement ol
profit and loss of the year

¢) Measurment of foreign currency Items at the Balance sheet date
Monetary assets and liabililies denominaled in foreign currencies are re-lranslated into functional currency at fhe
exchange rate prevailing at he end of the reporling period Non monetary assets and liabililies thal are measured based
on a historical cost in a foreign currency are not re-transtaled Exchange differences arrising oul of Inese lransaction are
chanrged lo Ihe profit and loss

PROPERTY, PLANT AND EQUIPMENTS AND INTANGIBLE ASSETS

a) Property, plant and equipment (PPE)
I} Recognltion and measurement

Freehold land is carried at cost All other ilems of property, plant and equipment are measured at cos! less acocumialed
depreciation and impairment losses, if any. Cosl includes expenses direclly attribulable to the acquisition of the assets
The cost of an ilem of a PPE comprises its purchase price including import duty, and other non-refundable taxes or [evies
and any direclly allributable cost of bringing the assels (o its working condition of ils intended use. Any trade discounts anl
rebates are deducled in arriving at the purchase price.

Il) Subsequent expendIture

Expendilure incurred on subslantial expansion uplo lhe date of commencement of commercial produclion are capitalisad
Subsequenl costs are included in the asset's carrying amount or recognised as a separale assel, as approprate anly
when it 1s probable that [ulure economic benefits associaled with the item will flow 1o the Company and the cosl of the jlam

can be measured reliably The carrying amount of any component agca for as a separale assel is deracognised
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Capital work-in progress includes expendliure direclly relaled to construction and Incidentl therelo “The sameqT.:
transferred or allocated lo respeclive Property, Plant and Equipment on their complelion / commencement of cammersial
production

¢) Intangible assets
Intangible asstes are held on the balance sheet at cosl less accumialed amortisation and imparment loss if any

IMPAIRMENT OF NON- FINANCIAL ASSETS
The Company's non-financial assels other than invenlories and deferred tax assels, are reviewed at each reporting date|
to delermine whether there is an indication of impairment. If any such indicalion exists, then Ihe asset's racovarable
amount is eslimated
For impairment tesling, assels that do not generale independent cash inflows are grouped together into cash-genaraling
units (CGUs) Each CGU represenls the smallest group of assets (hat generates cash inflows thal are largely independant
of the cash inllows of olher assels or CGUs
The recoverable amount of a CGU is the higher of its value in use and ils fair value less costs to sell Value in use is
based on the estimaled fulure cash flows, discounted lo their presenl value using a discount rate lhal reflecls curranl
market assessments of time value of money and the risks specific to lhe CGU.
An impairment loss is recognised if the carrying amount of an asset or CGU exceeds ils estimated recoverable ameLin!
Impairmenl losses are recognised in the slatement of profit and loss. Impairment losses racognised in respecl of a CGU is
allocaled first lo reduce the carrying amounl of any goodwill allecaled 1o the CGU, and then lo reduce the carrying afmourt
of lhe other assets of the CGU on a pro rata basis
An impairment loss in respecl of assels for which impairmenl loss has been recognized in prior periods, the Company
reviews al reporling dale whether there is any indication that the loss has decreased or no longer exists. An impairmen|
loss is reversed if there has been a change in the eslimates used fo delermine the recoverable amount Such a reversal is
made only to the extent thal the asset's carrying amount does nol exceed the carrying amount that would have bean
determined, nel of depreciation or amortization, if no impairment loss had been recognized.
7 DEPRECIATION AND AMORTISATION
Deprecialion is compuled using Straight Line Method (SLM) over lhe useful lives of ihe assets as specified in Scheduls i
lo lhe Companies Act, 2013. Lease hold land is amortised over the period of laase
Useful lives of the lems of Proparty, Plant and Equipment are as follows:
Asset Estimated Useful Life
Building 30 Years
Plant & Machinary 15 Years
Furnilure and Fixtures 10 Years
Vehicles 8 Years
Other equipment i Years
The management believes thal the useful life as given above Ihe besl represent the period over which the managament|
expects lo use thesas assels
The assets; residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporling period
Depreciation and amortization on property, plant and equipmenl added/disposed off during the year has been provided on
pro-rala basis with reference lo the date of addilion/disposal
Depreciation and amortization methods, uselul lives and residual values are reviewed at the end of each reporting period
and adjusled if appropriate
FINANCIAL INSTRUMENTS
1. FInanclal Assets
a) Classification of financlal assets

The Company classifies financial assels as subsequently measures al amorlised cost, fair value through nifior
comprehensive income or farr value through prolit & loss on the basss of its business model for managing he financial
assels and the contraclual cash flow characlerislics of ihe financial assels

1) Debt instrumen! at amortised cost:
A debl Instrument’ is measured al lhe amortised cost if both the following condilions are met;

- The asset is held within a business model whose objectives is lo hold assets for collscting contractual cash flow and
- Contraclual terms of the asset give rise on specified dates lo cash flow that are solely payments of principal and |nierest
(SPPI} on lhe principat amount oulslanding

Afler inilial measurement, such financial assels are subsequenily measured at amortised cosl using the effeclive Interas|
rate {EIR) method. Amortised cost is calculaled by taking into account any discount or premium and fees or cost thal are
an integral part of the EIR. The EIR. Amortisation is included in finance income in lhe stalement of profit and loss The
losses arising from impairment are recognised in lhe statement of profil and loss. The category generally applies o irade
and olher raceivable

ii) Debl instrument al fair value through other comprehensive income (FVOCIH):
Assets thal are held for colleclion of contractual cash flow and selling the financial assets, where the assels’ cash flow|

represenls solely payments of principal and interesl are measuring al FVOCI, movements in the carrying amount are
laken through OCI, excepl for Lhe recognition of impairment gains or losses, interesl revenus or foreign exchange yains
and losses which are recognised in profil and loss. When the financial assels is derecognised, the cumulalive gain or nas|
previously recognised in OCI is reclassified from equity to profil or loss and recognised in other gains/ (losses), Intaras|
income from these financial assets is included in olher income suing the EIR method. The company does not have any|
instruments classified as fair value lhrough other comprehensive income (FVOCI)

i) Debt instrument measured at fair through profit and loss (FVTPL):

Assels thal do nol meel the crileria for amortised cosl or FVOCI are measured al fair value (hrough profit or loss. A gain or
loss on a debt instrument that is subsequently measured at fair value Whrough profil or loss and is not parl of a hedging
relalionship is recognised n profil or loss and presenled nel in the slatement of profil and loss within other gains/ (lossas)
in the period in which Il arises. Interesl income from lhese financial assets is included in other Income

) Equity investments:
Investmenl in associales are accounted using equity method

for trading are classified as al FVTPL For all other equity investments, th @ Sfkbay \he same either as
i:h eleclion on an




For equity invesimenls classified as FVOCI, all fair value changes on lhe instruments, excluding dividend, are recognized
in olher comprehensive income (OCI). There is no recycling of lhe amounts from OC! lo statement of prolit and loss, &vrn
on sale of such Investment,

Equity investments included within the FVTPL category are measured al fair vaiue with all changes recognized in Iha
Slalemenlt of profit and loss

Cosls of cerlain unquoled equity instruments has been considered as an appropriate eslimale of fair value because of i
wide range of possible fair valus measurements and cost represents the best estimate of fair value within thal range

b) Inilial recognition and measurement
All financial assets are recognised inilially al fair value and for those inslruments thal are not subsequently measured =i
FVTPL, plus/minus transaclion cost thal are allributable to the acquisition of the financial assels

Trade receivable are carried at original invoice price as the sales arrangements do not contain any MATERIAL financial
componenl. Purchase or sales of financial assets lhal required delivery of assets within a time frame eslablished by
regulation or convention in the market place (regular way lrades) are recognised on the trade dale, i, the dale thal the
company commils lo purchase or sell the assets

&8

Derecognition of financial assels:

A financial asset (or, where applicable. a part of a linancial asset or parl of a company of similar financial assets) primarily
derecognised (i.e removed (rom the company's balance sheet) when :

- The rights lo receive cash flows from the asset have expired, or

- The Company has neither (ransferred nor retained substantially all the risks and rewards all the assets, but has
transferred contro! of lhe assels

When lhe company has transferred its rights lo receive cash flow from an asset or has entered inlo a pass-hrough
arrangemenl, it evaluales whether il has Iransferred substanlially all the risks and rewards of ownership. In such cases,
the financial asset is derscognised. When it has neither transferred nor relained subslantially all of he risks and rewards
of the assets, nor transferred conlrol of lhe assets, the Company conlinues to recognise the lransferred asse! to the extani
of the company's continuing involvement. In the case, lhe company recognises and associated liability The transfarred
asset and the associated liability are measured on a basis that reflecl he rights and obligalions Ihal the company has|
retained

Continuing involvement Lhat takes lhe form of a guaranlee over lhe lransferred assel is measured at he lower of he

original carrying amount of the asset and maximum amount of consideralion that the company could be required Lo repay

d) Impairment of financial assels:
In accordance wilh Ind-AS 109, the Company applies Expecled Credit Loss (ECL) moael for measurement and
recognition of impairment loss on following financial assels and credil risk exposure:
- Financial assels thal are debl inslruments, and are measured al amortised cosl e.g., loan, debt security, deposits, @i
bank balance
- Trade Receivables

The company follows ‘simplified approach’ for recognilion of impairment loss allowance on trade receivables which do not
conlain a MATERIAL financing componenl

The application simplified approach does nol require the company lo track change in risk Rather, il rocognises
impairment loss allowance based on lifelime ECLs at each reporiing date, right from ils inilial recognition The campany
uses a provision matrix lo determine impairment loss allowance on lhe porifolio of trade receivable The provision matrx
based on ils historically observed default rales over the expecled life of the lrade receivable and is adjusted for forward
looking estimates. At every reporting dale, historically observed defaull rate updaled and change in the ferward kaokirig
eslimales are analysed

Financlal Liabllitles and equity instruments
Debl and equily insiruments issued by an enlity are classified as silther financial liability or as equity in accordance with
substance of the contraclual arrangements and lhe definition of a financial liability and an equity inslrument

a) Equily instruments:
An equity instruments is any conlact (he evidences a residual interesl in the assets of an entily afler deducting all of jis

liabilities. Equity instruments issued by an enlity are recognised at the proceeds received, net of direct issue costs

b) Financial liabilities :- Classification
Financial liabilities are classified as eilher's at FVTPL' or' other financial liabilities consisls of derivalive financial
instruments, wherein lhe gain/losses arising from remeasurement of these Instruments of recognized in the statements af
profit and loss. Olher financial liabilily {including borrowings and trade and olher payables) are subsequenlly measured a|
amortised cost using the effeclive inlerest melhod

iz]

Initial recognition and measurement:
All financial liability are recognised initially at fair value and for those instruments Ihat are not Subsequently measured al
FVTPL, plus/minus (ransaclion cost |hat are allribulable to issue of these instrumenls

d) Derecognilion:
A financial liability is derecognized when Ihe obligation under the liabilily is discharged or cancelled or expires When an
exisling financial liability is replaced by another from lhe same lender on substantlially different terms, or lhe terms of an
exisling fiability are substanlially medified, such an exchange or modificalion is irealed as lhe derecognition of the ariginal
liability and the recognition of the new liability The difference in the respeclive carrying amounts is recognised in ihe
slatement of Profil and Loss

Fair Value
The Company determines the [air value of its financial instruments on lhe basis of the following hierarchy -

a) Level 1 The farr value of financial instruments quoted n aclive markels is based on lheir quoled closing price al {ha
balance sheet date Examples include exchange lraded commodily derivatives and other financial instruments 1 equity
and debt securities which are lisled in a recognised stock exchange

Level 2 : The fair value of financial instruments lhat are not Iraded in aclive markets is determined by using valuation
lechniques using observable market data Such valuations techniquss include discounted cash flows, slandard valuation
models based on markel parameters for inlerest rates, yield curves or foreign exchanga g fer quotes for similar!
instruments and use of comparable arm's lenglh transaclions For example, the fair ' ange contracty,
currency swaps and interest rate swaps is determined by discounting estimaled fu T UETE k-free Inlerest
rate
c) Level 3 : The fair value of financial instruments lhal are measured on lhe basi
that are not based on observat_)le markel data {unml:ser\ga!.\le Inputs)
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INVENTORIES

Inventories are valued at the lower of cosl and net realisable value Cost includes all cosls of purchase, conversion Gisls,
and other cosis incurred in bringing the invenlories lo their present localion and condition. Net realisable value represents
lne eslimated selling price in the ordinary course of business, less lhe estimated cosls of complelion and the coals
necessary to make lhe sale

Cost is determined using the weighled average cost melhod or specific identification, as applicable

a) Raw Material

Coslincludes purchase price, taxes (other lhan recoverable taxes), freighl, and other direclly allributable expenses
Valued using the moving weighted average cost method. Raw materials are not writlen down beiow cost if the related
finished goods are expecled to be sold al or above cosl. However, a write-down is made when a decline in the price of raw
materials indicates that the cost of finished goods exceeds their nel realisable value

b) Work-in-Progress (WIP)
Valued al cost, including cost of raw malerials, direct labour, and a proportion of manufacluring overheads based on the
slage of completion Cost is delermined using the moving weighted average basis

¢) Finished Goods

Include cost of raw malerials, conversion costs (direct labour, manufacturing overheads) and packing materials. Valued at
the lower of cost of production and net realisable value

d) Slock-in-Trade

Valued at cost or nel realisable value, whichever is lower, using the moving weighled average or specific identification
method, as applicable.

o) Goods-in-Transil
Valued al cosl, including directly altributable cosls incurred up to lhe reporting date

f) Stores and Spares
Valued at weighled average cost, including all incidental procurement costs

Due allowance is made for obsolete, slow-moving and defeclive inventories based on periodic evalualion of the usability
and marketability of such ilems

BORROWING COSTS

Borrowing Costs that are inlerest and other costs that the company incurs in connection with the borrowings of funds and
is measured with reference to lhe effective interesl rale applicable to the respective borrowing. Borrowing costs includ
interesl cosl measured at EIR and exchange difference arising from foreign currency borrowings lo the extent lhey are
regarded as an adjuslment lo the inlerest cosl.

Borrowing Costs thal are allributable to the acquisilion or construction of qualifying assets are capitalised as part of the
cost of such assels, wherever applicable, till the assets are ready for their intended use. Such capitalisation is dons only
when it is probable that the asset will result in future economic benefils and the costs can be measured reliably
Capilalisation of borrowing cost is suspended and charged to statement when active development is interrupled
Capitalisalion of borrowing costs commences when all he following conditions are salisfied:

i Expenditure for lhe acquisition, construclion or production of a qualifying asset is being incurred;
ii. Borrowing costs are being incurred; and
iii Aclivities thal are necessary to prepare the assel for its inlended use are in progress

A qualifying assel is one which necessarily lakes substantial period o get ready for inlended use All olher borrowing cosls
are charged to revenue accounl

EMPLOYEE BENEFITS

Short term employee beneflt obligations

Liabilities for wages, salaries, compensated absences including non-monetary benefits that are expecled lo be yetlled
wholly within 12 monlhs after the end of the period in which Ine employees render the related services are racognised i
respecl of employees' servicas up to the end of the reporting period and are measured at the amounts expected to ba
paid when the liabililies are to be seltied The liabililies are presented as current employee benefit obligalions in Iha
balance sheel

Post-employment obflgatlons

The Company operales the lollowing post-employment schemes:
A Defined benefit plans such as Graluity; and

B Defined contribution plan such as Provident Fund

Gratulty Obligations
The liability or asset recognised in the balance sheet in respect of defined benefil gratuity plans is presenl value of Ihe

defined benefil obligation at the end of the reporting period less the fair value of plan assels. The defined benefil obligation
1s calculaled annually by actuaries using the projecled unil credil method

The present value of the defined benefit obligations is delermined by discounting the estimated fulure cash oulflows by
reference to markel yields at the end of the reporiing period on government bonds thal have lerms approximaling (o thia|
lerms of the related obligation

The net inlerest cost is calculated by applying the discounl rale lo the net balance of the defined benefil obligation and ihe:

fair value of plan assets. This cost is included in employee benefil expenses in the statement of profil and loss
Remeasurement gains and losses arising from experience adjuslments and changes in actuarial assumplions &ra
recognised in the period in which they occur, diractly in other comprehensive income. They are included in rataiiiad
earnings in lhe statement of changes in equily and in the balance sheel

Changes in present value ol the defined benefil obligation resulling from plan amendment or curtailments are recogmsed
immediately in profit or loss as past service cosl

Deflned Contribution Plans
The Company pays provident fund contributions to publicly administered funds as per the local regulations The Company

has no further payment obligations once the contributions have been paid The corlatEAEare accountad for as dafined
e
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contribution plans and the conlributions are recognised as employee benefit

are recognised as an asset to the exlent that a cash refund or a reduction ir
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213 PROVISIONS, CONTINGENT LIABILITIES and CONTINGENT ASSETS

Emplaysas of the Company receive remunaration in the form of share-based payments i consideraton of e sqr\rm;
rendered Under the equity settled share based payment, lhe fair value on the grant dale of the awards given lo
employees is recognised as ‘employee benefit expenses' with a corresponding increase in equity over the vesling period
The fair value of the oplions at Ihe grant date is calculated by an independent vaiuer basis Black Scholes model. At thi
end of each reporting period, apart from lhe non-market vesting condilion, he expense is reviewed and adjusted to refiac
changes 1o the level of options expected to vesl. When the oplions are exercised, the Company issues frash equity
shares

For cash-setlled share-based payments, the fair value of the amount payable to employees is recognisad as 'amployse|
benefil expenses' wilh a corresponding increase in liabilities, over he period of non-market vesting conditions getling
fulfilled. The liabilily is remeasured at each reporting period up to, and including the selllement date, with changes in fair
value recognised in employee benelits expenses

c) Other long term employee benefit obligations

i} Compensaled absences

The liabilities for earned leave is not expecled lo be seltled wholly within 12 months after lhe end of lhe period In which
employees render the related service Therefore \hey are measured as Ihe presenl value of expecled fulure payments 1o
be made in respect of services provided by employees up fo the end of reporling period using the projected unit credit
method The benefils are discounled using the market yield at the end of reporting period that have lerms approximating
to the lerms of relaled obligalion Remeasurement as a resull of experience adjusiments and changes in actuaral
assumplions are recognised in the olher comprehensive income

a) Income Taxes
The income tax expense or credil for the period is lhe tax payable on lhe current period's taxable income based on Iha
applicable income tax rale for each jurisdiction adjusted by changes in Deferred Tax Assels and Liabililies altributable 1a
temporary differences and to unused lax losses
The current Income tax charge is calculaled on the basis of the lax laws enacled or subslantively enacted al lhe end of |hi
reporling period i.e. as per the provisions of the Income Tax Act, 1961, as amended from lime to lime. Managemant
periodically evaluates posilions taken in tax returns with respect to siluations in which applicable lax regulalion is subjac!
lo interpretalion Il establishes provisions where appropriale on Lhe basis of amounts expected to be paid to the lax
authorilies
Current income tax assets and liabililies are measured al the amount expecled o be racovered from or paid to Ihe
taxation aulhorities, based on the rales and tax laws enacled or substanlively enacled, at the reporting date in {he courlry
where lhe Company operales and generates laxable income, Current tax ilems are recognised in correlation lo the
underlying transaction either in OCI or directly in equlty
Current tax assets and liabililies are offset only if, the Company :
i) has legally enofrceable right lo sel off lhe reocgnised amounls; and
ii) Inlends either lo settle on a net basis, or lo realise the assel and setlle the liabilily simultaenously

b} Deferred Taxes
Deferred tax is recognised in respect of lemporary differences between lhe carrying amounts of the assels and
for financial reporting purposes and the corresponding amounls used for laxation purpese

Deferred tax assels are recognised for unused tax losses, unused lax credits and deductible temporary differences only f
it is probable Ihal fulure taxable profils will be available against which they can be used Deferred lax assets are revlevad
at each reporling dale and are reduced (o lhe extent lhat il is no longer probable lhal lhe relaled tax benefits will be
realised: such reduclions are reversed when the probability of future taxable profits improves

Unrecogrised deferred (ax assels are reassessed al each reporling date and recgonised to the extent thal il has becaimie
probabile lhat future taxable profils will be available against which (hey can be used

Deferred tax is measured al the lax rates Ihal are expected to be applied lo lemporary differences when lhey reyerse,
using lax rates enacled or substanlially enacted at the reporting dale

Deferred Tax Assels and Liabilities are offsel when there is a legally enforceable righl to offsel currenl lax assets s
liabilities and when the deferred lax balances relale 1o lhe same taxation authority Current tax assels and lax liabilities #re
offset where lhe Company has a legally enforceable right to offset and intends either to setlle on a net basis. or (o realise
the assel and sellle lhe liability simullaneously

Current and Deferred Tax is recognised in lhe Statemenl of Profil and Loss, excepl to the extent that it relates 1o items
recognised in olher comprehensive income or direclly in equity. In this case, lhe tax is also recognised in offir
comprehensive income or directly in aquity, respaclively

Any tax credit available is recognised as Deferred Tax (o lhe exten! thal il is probable thal fulure laxable profit will be
available against which Ihe unused tax credits can be utilisad. The said asset is created by way of credil to the Stetemeant
of Profit and Loss and shown under the head deferred tax asset

The carrying amount of Deferred Tax Assets is reviewed al each reporting date and reduced lo the exlent thal il is na
longer probable that sufficienl taxable profit will be available to allow all or part of the Deferred Tax Asset o be ulilised
Unrecognised Deferred Tax Assets are re-assessed al each reporiing dale and are recognised to he extent that it has
become probable thal future taxable profits will allow the deferred lax assel to be recovered

Deferred lax assets and liabilities are offset only if, lhe Company :

i) has legally enofrceable right to set off the reocgnised amounts; and

ii) the deferred tax assels and the deferred tax liabiiilies relate to income laxes fevied by the same taxation authority on lhe
same laxable entity

a) Provislons
: Provisions are recognised when the Company has a present obligation {legal or construclive) as a result of a pasl event, i
is probable that an outfiow of resources embodying economic benefils will be required to setlle lhe obligalion and a
reliable eslimate can be made of the amount of the obligalion When the Company expacts some or all of a provision ta
be reimbursed, for example, under an insurance contracl, the reimbursement is recognised as a separale assel, but only
when the reimbursement is vilually certain, The expense relaling to a provision is presenled in the Statemenl of Profil arnd
Loss net of any reimbursement Provisions are nol recognised for future operaling losses
Provisions are measured al the preseni value of management's besl estimale of Ihe expendilure required to seltle |z
present obligalion al Ihe end of the reporting period The discount rale used to determine Lhe present value Is a pr-fax
rale (hat reflecls currenl markel assessments of the ime value of money and the risks specific lo lhe liability The ncrease
In the provision due to he passage of time Is recognised as interesl expense

b) Contingent Liabllity
Conlingenl liabilities are not provided for and if material, are disclosed by wi
i A present obligalion arising from the pasl events, when it is not prabat
sellle Lhe obiigation;

ii. A presenl obligation arising from the past evenis, when no reliable esir

ingent Liability 1s
ill be required ta
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Contingenl Asset

Contingenl aseet is nol recognised in the financial A i assel is disclosed, where an inflow of
economic benalils s probable
Provisions, i i ins and i assels are reviewed at each balance sheel date,

EARNING PER BHARE

Basic Eamings Per Share

Basic Earnings Per Share is calculaled by dividing the profil atribulable 1o owners of the Company by the wighled
average number of aquily shares oulslanding during \he period. Earnings considered in asceraining the dompnny's
earnings per share |s the nel profit for tha peried after deducting preference dividends, if any, and any niirilritable
dislribution lax therelo for the period

CASH AND CASH EQUIVALENTS

Cash Flows are reporied using Lhe indirect method, whereby profit before tax is adjusted foi the effecls of Iransactions of &
non-cash nature, any delerrale or accruals of past or fulure operaling cash raceipls or paymenls and ilem of income or
expenses associaled wilh invesling or financing Cash Flows. The cash flows Irom operaling, investing and financmg|
aclivilies of Ihe Company are segregalad

Cash and cash equivalents for he purpose of Cash Flow Statement compiise cash and cheques In hand, bank balances,
demand deposils with banks where the original maturity s Ihree months or less and other short term highly [t
investmenis net of bank overdrafis which are repayable on demand as these form an integral part of ithe Company's cusily
management.

DIVIDEND

The Company r lses a liablllty for dividends lo equity holdars of the Company when the dividend le authorieed and
the dividend is no longer at the discretion of the Company. As per lhe corporale laws in India, a dividend is aiifhorisnd
when it is approved by lhe shareholders. A corresponding amount is recognised diracily in aqulty.

ROUNDING OFF

All amounts disclosed in the financlal slalements and notes have been rounded off to the nearest rupees, unless atherwisn
staled,

EVENTS OCCURING AFTER THE REPORTING DATE

Adjusting events (that provides evidence of condilion thal existad al lhe balance sheel dale) occurilng afier the balunze
sheel dale are recognlzed in the financial slelements, Malerial non adjusting events (that are induclive of conditions thal
arose subsequent lo lhe balance sheet dale) occurring after the balance shest date Ihat represents materlal change and
commilment affecting the financial position are disclosed in the Directors’ Reporl,

EXCEPTIONAL ITEMS

Cerlain occasions, the size, lype or Incidence of an item of incame or expense, perlaining to the ordinary aclivities of Iha
Company is such thal its disclosure improves the understanding of lhe performance of the Company, such income or
expense i claesified a6 an exceplional ilem and accordingly, disclosed in the noles accompanying lo the financial
slalements,

OPERATING CYCLE
All assels and liabilities have been classifled as currenl or non-current as per each Company's normal operaling cycle sn|
other criteria sel out in the Schedule Il to he Act

SEGMENT REPORTING

The Company is primarily engaged in lhe i of ing Neoprene Fabrics. Performance is measured hasarl
on the managament accounls as included in the inlernal management reporls Ihat are reviewed by lhe Curpany's
Chairman and Managing Direclor, Accordingly, lhere is no eeparale reportable segments

LEASES

As a Jessoe:

The Company recopnizes a righl-ol-use assel (ROU) and a corresponding lease liability for all lease arrangements |ty
which it is n lessee, except fof laases wilh a term of twelve monthe or less (short-term |eases) and low value leases, For|
these shori-term and low value leases, the Company recognizes tha lease paymenls as an operating expense on a stiaighil
line basis over the lerm of the lease. Cerlain leass arrangements includes the oplions to exlend or lerminate the |rugn
before the end of lhe lease lerm. ROU assets and lease liabilities includes these oplions when it is reasonably cerlain thut
they will be exercised

The right-of-use assets are initlally ized at cost, which ises the inltlal amount of the lease llability adjusted for
any lease payments made al or prlor o the commencement date of the lease plus any initial direct cosls less any launes
incenlives

They are subsequenlly measurad at cos! less accumulaled depreciation and impairment losses.

Righl-of-use assels are d

precialed from lhe dale on a slraighl-line basis aver the shorler of the uselull
lite of the assel or lhe balance lease lerm of the underlying asset. Right of use assels are evaluated for ratovirability

whenever evenis or changes in circumstances indicate (hal (helr carrying amounls may nol be recoverable.

The lease liabllity Is Inltially measured al amoriized cost al ihe present value of the fulure lease payments. The aune
payments are discounted using the inlerest rate implicit In ihe (ease or, if not readily delerminable, using the inereimeninl
barrowing rales In lhe counlry of domicile of he leases. Lease liabllities are ed with a corresponding )

to the related right of use asset if the Company changes its aesessment il whelher it will exsrcise an extension or &
termination oplion.

Lease liability and ROU asset shall be separately presented in the Balance Sheel and lease paymenls shall be clissifiad]
as financing cash flows.

STANDARDS ISSUED BUT NOT YET EFFECTIVE

Ministry of Corporale Affairs (“MCA") notlfies new standards or amendments 1o the existing standards under Companies
(Indian Accounling Standards) Rules as issued from time o lime.

In May 2025, MCA nolified Bmendinents lo Ind AS 21 - The Elfacts of Changes in Foreign Exchange Rates, applicable
w.e. [ April 1, 2025 The Company has reviewed lhe smendment and based on ils evaluation has delermined {hal it does
nol have any significant impact in its hinancial statements,

In Augusl 2025, MCA nollfied the following amendments to:

1. Ind AS 1, Presenlalion of Financial Statemenls, applicable w.e.l. April 1, 2025 — The amendmenl relates 1o
classification of llabilities a& currenl or noncurrenl and non-current liabililies wilh covenants, In the conlex! of classifying ai
liability as current, it removes lhe requirement of exislence of a right lo defer selllement for at least 12 monlhs after fie
reporling date and inslead requires thel the said right should exist on Ihe reporling date and have subslance The|

amendment also inlroduces guid: on i ion of liabililies wilth . The Company has no impact of fliese
amendments in ils classification crileria of current and non-current llabilllies
2. Ind AS 7, Stalemenl of Cash Flows and ind AS 107, Financlal Discl es, i w.ef, April 1, 2025 -

The amendment In Ind AS 7 requires to inform users of financial slalements of the existence of supplier finance
arrangemenls and explain the nature of lhe arrangemenis, the carrying amount of liabililies and the range of payment due
dales, Ind AS 107 has been amended lo add supplier finance arrangemenls as a faclor thal may cause concenlralion ol
liquidily risk. The Company hee reviewed the amendmenl| and based on its evalualion has determined that it does nu
have any significanl impacl in Its financial statements

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules ble i dialely - The d provide i
temporary mandatory relief from deferred lax sccounting for top-up tax and dis ave applied lhe reliel. Tius
relief is immediale and applies relrospectively and lhere is no material fini zatjon of the Pillar 1wy
Hiled
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NOTE 3: PROPERTY, PLANT & EQUIPMENTS




Skytech Textiles Private Limited
Notes forming part of the Financlal Statements for the period ended March 31, 2026

{All amount in Rupees lakhs, unless otherwise stated)

NOTE 4: INCOME TAX

A. COMPONENTS OF INCOME TAX EXPENSE

et s ey L B ABata DR A LIS
EamEaile || March 31,2026 | March 31,2025
I. Tax expense recoghised In statement of profit & loss
Current Tax
Current year
(Excess) / Short Provision of Earlier Years
Sub-Total
Deferred tax charge/ {credit)
Origination and reversai of temporary difference 170 (6.72)
Sub-Total 1.70 (6.72)
Total 1.70 (6.72)
Il. Tax on other comprehensive income
Items that will not be reclassified to Profit and Loss
Remeasurement of the Defined Benefit Plans
Total -
B. RECONCILIATION OF EFFECTIVE TAX RATES
Partleulars , | [ . Asat
A | March 31,2026 | March 31, 2025
Profit/(loss) before tax 16.62 (36.53)
Enacted Income Tax Rate in India 17.16% 17.16%
Income Tax expense calculated at enacled corporate tax rate 2.85 (6.27)
Effect of expenses that are not deductible in determining taxable profit (0.13) -
(Short) / Excess Provision created for the previous year - -
Other adjustments (0.32) 0.19
Net tax expense 2.40 {6.08)
Tax expense recognixed in P&L 1.70 {6.72)

C. MOVEMENT IN DEFERRED TAX ASSETS/(LIABILITIES)

~Particular

Not deferret tax|Recognised it

[I{liabillties) |profitand loss othor
on st April, comprehensive
e | Income

Recognised in.

Property, plant and equipment (0.59) 1.00
Preliminary Expenses (0.08) (0.32)
Carry Forward Losses 2.40 (5.71)
Deferred tax assets/ (liabilities) 1.73 (5.02) -

Particular

Recognised In

Recognisedin

profit and loss ~othar.
i 7 - comprehensive
! ] income
Property, plant and equipment (0.59)
Preliminary Expenses - (0.08)
Carry Forward Losses - 2.40
Deferred tax assets/ (liabilities) 1.73
D. DEFERRED TAX ASSETS
Particulars CAsat B AEATRES
March:al, 2026 Margh 31, 2025
Deferred Tax Assets
Carry Forward loss 811 939
Preliminary Expenses 024 0.24
Total 8.34 9.63
Deferred Tax Liabilitles
Property, Plant and Equipment 159
Total 1.59
NET DEFERRED TAX ASSETS / {LIABILITIES) 6.75




Skytech Textiles Private Limited

Notes forming part of the Financial Statements for the period ended March 31, 2026 .
(All amount in Rupees lakhs, unless otherwise stated)

L
NOTE 5: INVENTORIES

Particulars

As.-a.t“ :
‘March 381, 2026

_ Asat
March 1, 2025

Inventories (Valued at lower of cost or net realisable value)

Finished Goods 7.83 13.90
Raw Materials 24.98 56.63
Work in Progress - 1.17

32.81 71.70

NOTE: 6 FINANCIAL ASSETS - TRADE RECEIVABLES

Inventories are valued at lower of cost or net realizable value.Refer note 2.9 of Significant Accounting Policies

Particulars

[ -As-:atj, :

26 | March 31, 2025

Trade receivables

Unsecured, considered good 37.36 31.81
Less: Allowances for expected credit losses B -
37.36 31.81
Trade receivables - Credit Impaired - -
Less: Allowances for expected credit losses (0.29) -0.63
TOTAL 37.07 31.18

|;i




Skytech Textilos Private Limited
Notes forming part of the FInanclal Statements for the perlod ended March 31, 2026

(AN srrtount by Rupegs laithy, unloss otfienviie stated)

Trade Receivablo Ageing Schodule:

InCwaltlvlEa =S S e il oo willizh Sl el i Ll
Ao at 31st March 2025
Undisputad Trade Recsivables — considered good 10.53 26.83
Undispuiad Trade Receivables — which have significent increase in credit risk
o sputed Trade recsivable — credil impaired

Disputed Trade receivables - considered good

Disputed Trade receivables — which have significant increase in credit risk
[igputed Trade receivables — cradil impaired -
TOTAL 10.83 26.83 - - - 37.36
Less: Allowances for Doublful trade Recsivables
Total Trade Recelvables

As at 31st March 2024
Undispuled Trade Receivables -~ considered good 12.49 19.31
Undisputed Trade Raceivables — which have significant increase in credit risk - -
Undisputed Trade recsivable — cradil impaired
Pisputed Trads receivables - considered good -
Pisputed Trade receivables — which have significant increase in credit risk -
Disputed Trade receivables — credit impaired
TOTAL 12.49 18.31 - - - 31.81
Less: Allowances for Doublful trade Receivables
Total Trade Racelvables




Skytech Textiles Private Limited L
; Notes forming part of the Financial Statements for the period ended March 31, 2026
‘ (Al amount in Rupees lakhs, unless otherwise siated)

NOTE: 7 FINANCIAL ASSETS - CASH & CASH EQUIVALENTS

Ta

26| March3

Balances with Banks in Current Accounts 18.87 1.73
Cash in hand 0.02 0.02
TOTAL 18.89 1.74

NOTE: 8 FINANCIAL ASSETS - OTHERS

Secunty Deposﬂ

Fixed Deposit 30.57 -
TOTAL 38.76 | 8.19

NOTE: 9 OTHER CURRENT ASSETS

L L o e ) Sy LT

T TN T TR VT IS A LTV =

Advances other than capital advances

Advances to suppliers/expenses 5.57 1.88
Others
Advances to Staff -0.08
Prepaid Expenses 0.13 0.06
Advance payment of Income Tax (Net of provision) -
Balance with Government Authorities 1.13 7.49
TOTAL 6.75 9.42
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Notes forming part of the Financial Statements for the period ended March 31, 2026

(All amount in Rupees lakhs.

umMess otherwise stated)

NOTE: 10 EQl;JITY SHARE CAPITAL

1191, 2026,

Authorisec
20,00,000 (10,00,000) Equity Shares of Rs. 10 /- each

2,00,00,000,00

1,00,00,000.00

TOTAL AUTHORIZED SHARE CAPITAL

2,00,00,000.00

1,00,00,000.00

Issued, Subscribed & Paid Up
20,000 (10,000) Equity Shares of Rs. 10/~ each fully paid up

1.00,000.00

1,00,000.00

TOTAL ISSUED, SUBSCRIBED AND PAID UP SHARE CAFPITAL

1,00,000.00

1,00,000.00

a) Reconciliation of the number of equity shares for the period ended:

Particulars As at March 31, 2026 As at March 31, 2025

No. of Shares Amount No. of Shares Amount
Shares at the beginning 20,00,000 2,00,00,000.00 10,000 1,00,000.00
Add  Issue of Shares - 19,90.,000.00 1,99,00,000.00
Less: Shares bought back during the year - - - =
Shares at the end - 20,00,000.00 2,00,00,000.00 20,00,000.00 2,00,00,000.00

b} Rights, Preferences and restrictions attached to shares

The company has one class of equity shares having a face value Rs. 10 /- per share. Each shareholder is eligible for one vote per share held. In the event of liquidation, the
equity shareholders will be entitled to receive any of the remaining asset of the company in proportion to the number of equity shares held by the shareholders, after

distribution of all the preferential amounts, However no such preferential amount exist currently

c) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Name of the Shareholder ) : 4 the<ll

As at March 31, 2026

No. of Shares

%

Equity shares of Rs.10 each fully paid up:
Sky Industries Ltd

19,99,600 99.98%

Sy ey b adld ~ As at March 31, 2025

Name of the Shareholder gy e —
: L hares : &

Equity shares of Rs.10 each fully paid up:
Sky Industries Ltd 19,99,600 99 98%
d) Details of Shares held hy Holding Company
Out of the above equity shares issued by the company, shares held by the holding company:
Particulars (I At ;

March 31, 2026

March 31, 2025

Sky Industries Limited {(Holding Company)
19,99,600 (9,998) equity shares of Rs 10/~ each fully paid up

1,99,96,000.00

1,99,96,000.00

TOTAL AUTHORIZED SHARE CAPITAL

e) Details of Shares held by Promoters as at the end of the year

Sharoes held by promoters at the end of the year

Ag at March 31, 2026

Promoter name

No. of Shares % of Total Shares
Sky industries Ltd 19,899,600 99.98%
Mr Shailesh Suryakant Shah 200 0.01%
Mr Sharad Suryakant Shah 200 0.01%
Total 20,00,000 100.00%

Shares held by promoters at the end of the yaur

At at March 31, 2025

Promoter name s e

Nbof SHares

Y%'of Total Shares

Sky Industries Ltd
Mr Shailesh Suryakant Shah
Mr Sharad Suryakant Shah

o

19.99.600 /_W
20 <MWES
m// 9

Total

20,00.000 |

llu




Skytech Textiles Private Limited
Notes forming part of the Financlal Statements for the perlod ended March 31, 2028

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED March 31, 2026
L

As at 31 March, 2026

(Al amaunt in Rupsssakiis, unless etherwise atatod) |

Promoter Name N:;;S{:r:?lmifa:ht:l:w Changs during the [N, of shares atthe| % of Total | # chande during
R i yoar and of the year | Shares ihe year
Sky Indusiries Ltd 75.99-.600 [¢] 19,99,600 99.98 0.00
Mr Shallesh Suryakant Shah 200 0 200 0.01 0.00
Mt Sharad Suryakant Shah 200 o] 200 0.01 0.00
Total 20,00,000 20,00,000 100.00 0,00
As at 31 March, 2025
e o, oi_'lsl'ig'n;s:a :hni I ‘Yyof Total
Lyl endof theyear | IShares 12y
Sky Industrles Lid 19,99,600 99.98 99,98
Mr Shallesh Suryakant Shah 1 199 200 0.01 0.01
Mr Sharad Suryakant Shah 1 199 200 0.01 0.01
Total = 18,90,000 20,00,000 100.00 100.00
NOTE: 11 OTHER EQUITY
LA !  Retalned =
! 3 SEON10 Bl 1 RS AT U et e e Total
Opening Balancs as at Aprll 01, 2025 (41.55) (41.55)
Proflt for the perlod 14,92 14.92
Preliminary expenses - -
Other comprehenslive Income
- Remeasurements gains / (loss) on defined benefit plans - -
As at March 31, 2026 (26.63) (26,63)
s ST A Partlc [Iam % A ! HN et .
: s _I LY i G. : ) Ea_rn_ln_g_s TUta'
Opening Balance as at Aprll 01, 2024 -11.74 -11.74
Profit for the period (29.81) (29.81)
Prellminary expenses F .
QOther comprehenslve Income
- Remeasurements galns / {loss) on defined benefit plans - -
As at March 31, 2025 {41.65) {41.55)
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(All amount in Rupees lakhs, unless otherwise stated)

4

NOTE:12 FINANCIAL LIABILITIES (LONG TERM BORROWINGS)

UNSECURED :
Sky Industries Limited - -

TOTAL 5 -




Skytech Textiles Private Limited e
Notes forming part of the Financial Statements for the period ended March 31, 2026

(All amount in Rupees lakhs, unless otherwise stated)

NOTE 13: FINANCIAL LIABILITIES (SHORT TERM BORROWINGS)

Particula At i s at
TRAEE March 31, 2026 | March 31, 2025
UNSECURED :

Loan from Directors = :
TOTAL n .

NOTE:14 FINANCIAL LIABILITIES - TRADE PAYABLES

P _rt._c.‘ las ' . A E:( 1 ] ] |:I."l. vl A t' ' ] ::: ot Asat .
ple | | March 31, 2026 | March 31, 2025
Due to Micro and Small Enterprises (Refer Note Below) 0.03 0.54
Principal and interest amount remaining unpaid

Due to Others 8.24 13.00
TOTAL 8.27 13.54

Note:

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under
for the year 2024-25, to the extent the Company has received intimation from the "Suppliers” regarding their
status under the Act.

jRAL -l 2026 | March 31, 2025

(1) Principal and interest amount remaining unpaid 0.54
(ii) Interest due thereon remaining unpaid - -
(i) Interest paid by the Company in terms of Section 16 of the Micro, - -
Small and Medium Enterprises Development Act, 2006, along with the
amount of the payment made to the supplier beyond the appointed day

(iv) Interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the
period) but without adding interest specified under the Micro, Small
and Medium Enterprises Act, 2006

(v) Interest accrued and remaining unpaid - -

(vi) Interest remaining due and payable even in the succeeding years, - -
untif such date when the interest dues as above are actually paid to the
small enterprises

Total 0.03 0.54
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Notes forming part of the Financial Statements for the period ended March 31, 2026

(All amount in Rupees lakhs, uless othenuse stated)

Trade Payables Ageing Schedule:

As at 31st March 2026

o

AL gl

Wing periods from due

| Less than 1 year

|

. 2-3years

_Morathan dyears |

Total

Total outstanding dues of micro enterprises
and small enterprises

Total outstanding dues of creditors other than
micro enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprises

Disputed dues of creditors other than micro
enterprises and small enterprises

0.03

8.24

0.03

8.24

Total

8.27

8.27

Trade Payables Ageing Schedule:

As at 31st March 2024

T

T2years__

| 23lyears

_ Outstanding for following periods from due'date of payment

__More than 3 years |

_Totall

Total outstanding dues of micro enterprises
and small enterprises

Total outstanding dues of creditors other than
micro enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprises

Disputed dues of creditors other than micro
enterprises and small enterprises

0.54

13.00

0.54

13.00

Total

13.54

13.54
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Notes forming part of the Financial Statements for the period ended March 31, 2026

(All amount in Rupees lakhs, unless otherwise statecf)

NOTE:156 OTHER CURRENT LIABILITIES

T e R T T At s
¥ A G ] SRR T March 31,2026 | March 31, 2025
Advance from Customer 0.08 0.11
Statutory Liabilities (1.44) 0.61
Other Payables 1.56 1.65
TOTAL 0.21 2.37
NOTE:16 PROVISIONS (CURRENT)

Barticulas St IASTatEe - | As at _

ik i  |march 31,2026 |March 31, 2025

Other Provisions 0.80 1.16
TOTAL 0.80 1.16

 WEMEERSHIP HO- - \X\
A6 2 1 \ MUMBA' ,T
& il 4 ‘..

.\‘ ‘I
vA T,

W




Skplueh Tewilles Privatn Laniited
Paten Tarming part of M Finanals Binlemorts for fhe aueaitas ynded 3181 Mareh 2026
A drnd i Hapows nbhn isuni mmbers e vt}

NOTE:17 REVENUE FROM OPERATIONS 2,85.60.781.00

Ravenus from opetalions
Revenua from Gontracls wilh Cuslomers

Bale of Goods 2821 168,55

Othar opareling revenues
Screp Bales 020 032
it Eale W WL

Heea:
. Thera ara no sdjusiments (0 Lhe conlracied price with The customars: Accordingly, revenua from conlrects with customeors sy
incegraall sbove is the same ov conlracled price.

U Thes emlive reswmmin [ teesginied 4l o raiod in veme.

NOTE:18 OTHER INOOME

Gaina on Forelgn Cutrency transactions. 054 051
Miscelianeous Income 038 024
Inleres! Income o8 d
Engans Pravislon willen ek 054

TOTAL 238 278

NOTE:18 COST OF MATERIALS CONSUMED

Opening Block
Rew materisls. 5683 2615
Rew malarlale In transhl

Add : Purcheses 13889 145.44
Add : Stock [ transit - .
Loss: Cloalng sl 38 09
Rew maierials <24 68

TOTAL 11054 14463

invenioniee ore vahued 8l lower of cosl r el realizabis value Refer note 2 B of Signiicani Acoguniing Pollos
30 Purclies of stk

Intrade

Wik In progiess 117
Oloslna Stook:
Finished goods 703 13.80
Work In progress - H47
TOTAL LA 3.8

NOTE:22 EMPLOYEE BENEPIT EXPENSE

Balaries, Weges and Bonus 1080 302
Dieclors Remunsration 187 Vo
Conlilbution 1o prevident and other funds 081 ol
Siafl Waellare Expanse 006 008
TOTAL FIET) FIEE]

NOTE 2] FHANEE 0O5T

Interast Expennes;

On Botowing 735
Bank and Other Finanelaj Cheiges 0¥ ged
TOTAL [ET] wn

NOTE:24 DEPRECIATION ANO AMORTIZATION EXPENSE

PR et TSR

Dupreciation on propariy, planl and squipment 3 3
| ToTAL ET) 333 |
NOTE:26 OTHER EXPENSES
Tisveling & nce 037
Freight, clearing and forwardlng charges 445 ‘
Renl, Rales ond Tores 1877 1751
Logal Enpense 0.01 003
Repatrs and Malnlenance 072 0.83
Net loss on forelgn currancy iransaction 5 .
Stalulory AudR 035 0.40
- For olhar Carliiication .
Prelimingry Expensen
Inietest on delsyed peymant of Cuslom Duty - .
Insurence Expenses 0.48 002
Fines & Panally 0.10 oes
Bad debls 020 08
Maritinrabin & Subaoppsien Chaiges . -
Frinding astl Ststiahary
Frodedalini) Charges 7.27
Labour Charges 576
Teslng Charges -
Miscelanecus Expenses 434
Wabsile Charges .
Poslage & Telephona expenses %
4
TOTAL y /i EIAI]

o j
* ENBERSHIP NO.
"; 104769
=)

&
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Notes forming part of the Financial Statements for the period ended March 31, 2026 - .

(All amount in Rupees lakhs, unless otherwise stated)

’

NOTE 25: CONTINGENT LIABILITIES AND COMMITMENTS
Contingent Liabilities for year is Rs. NIL

NOTE 26: EARNINGS PER SHARE

Particulars.

As at

March 31, 2026

As at
March 31, 2025

Net profit attributable to equity shareholders 14.92 (29.81)
Weighted Average No. of Equity Shares for of Face Value Rs. 10/- each

20,00,000.00 542,841.53
Earnings Per Share - Basic & Diluted 0.75 (5.49)

NOTE:27 CAPITAL MANAGEMENT

these financial statements.

The company monitors capital on the basis of the following gearing ratio

The Company's objective for Capital Management is to maximize shareholder value and support the growth of the Company
and to optimize capital structure to reduce the cost of capital. The Company determines the capital requirement based on
long term and strategic investment and capital expenditure plans. The funding requirements are met through a mix of equity

and operating cash flows generated. The relevant quantitative information on the aforesaid paramelers are disclosed in

Particulars

As at
March 31, 2026

As at
March 31, 2025

Interest bearing financial liabilities
Interest free financial liabilities

Less : Cash and Cash Equivalents 18.89 1.74
Adjusted Net Debt (18.89) -1.74
Total Equity 173.37 158.45
Adjusted Equity 173.37 158.45
Net Debt to Equity Ratio* NA NA

* Not reported since the ratio is negative.

\\‘
\\.
f
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Notes forming part of the Financial Statements for the period ended March 31, 2026 .
(All amount in Rupees lakhs, unless otherwise stated)

¢

NOTE 28: FINANCIAL INSTRUMENTS - CLASSIFICATION AND FAIR VALUE MEASUREMENT

(a) Financial instruments by category
The carrying value of financial instruments by categories as at year end is as follows:

R [AS At | iidn e Asrat

R | March 31, 2026 | March 31, 2025

Financial Assets

Amortised Cost

Trade Receivables 37.07 31.18
Cash & Cash Equivalents 18.89 1.74
Other financial assets 38.76 8.19
Total 94.71 41.11

Financial Liabilities
' Asat As at

ARredE March 31, 2026 | March 31, 2025

Amortised Cost

Borrowings = =
Trade Payable 8.27 13.54
Total 8.27 13.54

Fair valuation of financial assets and liabilities with short term maturities is considered as approximate to
respective carrying amount due to the short term maturities of these instruments.
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Notes forming part of the Financial Statements for the period ended March 31, 2026 Jese
(All amount in Rupees lakhs, unless otherwise stated)

29 Financial Risk Management

The Company is exposed to various financial risks majority credit risk, liquidity risk and market risk. The Company's senior management oversees the
management of these risks with an objective to minimise the impact of these risks based on charters and informal policies.

(a) Market Risk:-

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other markel
changes that affect market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments

and deposits, foreign currency receivables, payables and loans and borrowings. The objective of market risk management is to avoid excessive
exposure in our foreign currency revenues and costs.

(a)(iy Market Risk - Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates.

The Company's exposure to the risk of changes in market interest rates primarily to the Company's borrowings, both short term and long term
obligations with floating interest rates

Exposure to interest rate risk

Company's Interest Rate Risk arises from Borrowings Obligations. Borrowings issued exposes to fair value interest rate risk. The interest rate profile of
the Company's interest-bearing Financial Instruments as reported to the management of the Company is as follows,

The Company is also exposed to interest rate risk on its financial assets that include fixed deposits (which are part of cash and bank balances) since all
these are generally for short durations, there is no significant interest rate risks pertaining to these deposits

eIl _ . TR G T v As at As at
Particulars 31 March 2026 | 31 March 2025

Fixed-rate instruments
Financial Liabilities - Borrowings

Total - =

Sensitivity analysis to interest rate risk
A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / (decreased) equity and profit or loss by
the amounts shown below. This analysis assumes that all other variables, in particular foreign currency exchange rates, remain constant.

Increase / (Decrease) in Profit.

Financial Instrument ' As at 31 March 2026 As at 31 March 2025

1% 1ncrease | 1% decrease | 1% increase 1% decrease

Financial Liabilities - Borrowings

Total = z

__ Increase /|(Decrease) in Equity, net of tax

Financial Instrument ﬁ et _As at 31 March 2026 _ Asat 31 March 2025
1% Increase 1% decrease 1% increase | 1% decrease

Financial Liabilities - Borrowings

— Total - o

(b) Credit Risk

Credit Risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Company's receivables from customers.
The carrying amount of Financial Assets represents the maximum credit exposure.

Trade Receivables

The Company has established a credit policy under which each new customer is analysed individually for credit worthiness before the payment and
delivery terms and conditions are offered. The Company's review includes external rati i
information, business intelligence and in some cases bank references.

hey are available, financial statements, industry

DEDHIA -
MBERSHIP No,




Trade Receivables of the Company are typically unsecured ,except to the extent of the security deposits received from the customers or financial
guarantees provided by the market organizers in the business. Credit Risk is managed through credit approvals and periodic monitoring of the
creditworthiness of customers to which the Company grants credit terms in the normal course of business. The Company perfdrms ongoing credit
evaluations of ifs customers' financial condition and monitors the creditworthiness of its customers to which it grants credit terms in the normal course of
business. The Eompany has no concentration of Credit Risk as the customer base is geographically distributed in India.

Expected credit loss for trade receivables:

The allowance for impairment of Trade receivables is created to the extent and as and when required, based upon the expected collectability of
accounts receivables. On account of adoption of Ind AS 109, the Company uses lifetime Expected Credit Loss (ECL) model for assessing the
impairment loss. For this purpose, the Company uses a provision matrix to compute the expected credit loss amount for trade receivables. Loss rates
are based on actual credit loss experience and past trends. The provision matrix takes into account external and internal credit risk factors and historical
experience / current facts available in relation to defaults and delays in collection thereof

The movement of the expected loss provision (allowance for bad and doubtful loans and receivables etc.) made by the Company are as under:

SlsibAsatl S LaAs Ry

_ e e ; 31 March 2026 | 31 March 2025

Opening balance of expected loss provision (0.63) -
‘|Add : Provisions made / (reversed) (0.29) (0.63)
Less : Utilisation for impairment / de-recognition / write-off . =
Closing balance (0.92) (0.63)

Also refer note no. 6 for ageing of receivables
Other Financial Assets

The Company maintains its Cash and Cash equivalents and Bank deposits with banks having good reputation, good past track record and high quality
credit rating and also reviews their credit-worthiness on an on-going basis.

Expected credit loss on financial assets other than trade receivable:

With regards to all financial assets with contractual cash flows other than trade receivable, management believes these to be high quality assets with
negligible credit risk. The management believes that the parties from whom these financial assets are recoverable, have strong capacity to meet the
obligations and where the risk of default is negligible and accordingly no provision for expected credit loss has been provided on such financial assets.
Break up of financial assets other than trade receivables have been disclosed on balance sheet

Company's maximum exposure to credit risk as at 31st March, 2025 and 31st March 2024 is the carrying value of each class of financial assets.

(c) Liquidity Risk
Liquidity Risk is the risk that the Company will face in meeting its obligation associated with its financial liabilities that are settled by delivering cash or
another financial asset. The Company's approach in managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation,
Any short term surplus cash generated, over and above the amount required for working capital and other operational requirements is retained as Cash
and Cash Equivalents (to the extent required).

Exposure to Liquidity Risk

The following table shows the maturity analysis of the Company's Financial Liabilities based on contractually agreed undiscounted cash flows along with
its carrying value as at the Balance Sheet Date

: Asat As at
. i 31 March 2026 31 March 2025
Particulars —— —
J Less than 12 More than 12 Less than 12 More than 12
months months months months
Long Term Borrowings - - =
Working Capital Loans from Banks - - - =
Trade Payables 500 8.27 - 135440 -
R R
Lease liabilities \o( ; . A\LES PAN
Other Financial Liabilities dona\o)| - L‘Q//\{;\
Total [[ Sk pefioensipio. T7T1 8,27 - 35 Joivenas Vo)
g\ omr %) l MuMBA
Ay J
4 W

—
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JNOTE 30: RELATED PARTY
List of related parties and Relatlonship

A Enterprises having control :-
1 Sky Industries Limited (Holding Company)

B Key Managerial Personnel and thelr relatlves:
a. Executive Directors :
1 Mr. Shailesh Shah
2 Mr. Sharad Shah
3 Mr. Maikal Raorani
4 Mr Vaibhav Desai (w.e f. 9th November, 2023)

C  Transaction with Related Partles

i.  Transaction during the year

_ Particyly
: 31-Mar-25 31:Mar-28 | G1:Mar-25 | 21-Mar-26 T1-Mar-25.

SALE OF GOODS

Sky Industries Limited 58 13 2320 - 58 13 2320

Total 58.13 23.20 - . 58.13 23.20

PURCHASE OF GOODS

Sky Induslries Limited : 7 60 760
- 7.60 - 7.60

REMUNERATION

Vaibhav Desai 17 70 17.76 17.70 1776

Total - - 17,70 17.76 17.70 17.76

LOAN TAKEN

Sky Industries Limiled - 172.05 ] 17205

Total - 172,05 - - 172.05

INTEREST EXPENSE

Sky Induslries Limited - 7.35 735

Total - 7.35 - - - 7.35

ISSUE OF SHARES

Sky Induslries Limited - 199 96 - 199 96

Mr Shailesh Shah - 002 - 002

Mr. Sharad Shah . 0.02 = 002
- 200.00 - 200.00

il Outstanding balances as on reporting date
Halding [ S e e I x d :
: (el F Ko . T |
Partioulars Key Management Parsonel otal Total
31-Mar-26 : Si-Mnr-;ZE d1-Mar-26 || 31-Mar25! 1-Mar-26 AfiMar-25.

OUTSTANDING BALANCES

TRADE RECEIVABLES

Sky Industries Limited - - - -

LOAN TAKEN

Sky Industries Limited - - - .

TRADE PAYABLES

Sky Indusiries Limiled - - - -

REMUNERATION / SALARY PAYABLE

Vaibhav Desai - 1.30 126 130 126

Notes

i Related Parties has been identified by the management and relied upon by the audilors
ii. Relaled party transactions reported are excluding GST which lhe company is eligible for credit. Howaver, i
GST componenl wherever applicable

iii. Amounts reported are excluding reimbursement of expenses to Key Managemenl Personnel (KMP)

iv. * Provision for conlribulion to gratuily fund which are made based on actuarial valuation on overall caitip
Parsonrel
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Notes forming part of the Financial Statements for the period ended March 31, 2026
(All amount in Rupees lakhs, unless otherwise staled)

31

32

33

34

(a)

(b) provide any guarantee, security or the like to or on behalf of the Uttimate Beneficiaries

(vi)

(a)

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii)

(viii)

36

SEGMENT REPORTING

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The chief operating decision maker regularly monitors and reviews the operating results of the
whole Company as one segment i.e. "manufacture and trading of narrow fabrics”.

Thus, as defined in Ind AS 108 'Operating Segments’, the Company's entire business falls under this one

operational segment and hence the necessary information has already been disclosed in the balance sheet and
the statement of profit and loss.

Thus, as defined in Ind AS 108 'Operating Segments’, the Company’s entire business falls under this one
operational segment and hence the necessary information has already been disclosed in the balance sheet and
the statement of profit and loss. Further, the entire business of the Company is within India, hence there is no
geographical segment.

Refer Annexure A for Analytical Ratios

The Company has not given any loans or guarantees covered under the provisions of Section 186 of the
Companies Act, 2013. The details of the investments made by Company are given in the respective notes to the
financial statements.

Balances of Trade Receivables, Trade Payables, Advances and Deposits received / given, from / to customers
are subject to confirmation and subsequent reconciliation .

Other Statutory Information

The Company does not have any benami property held in its name. No proceedings have been initiated on or are
pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and Rules made thereunder.

The Company has not been declared wilful defaulter by any bank or financial institution or other lender ar
government or any government authority.

The Company has complied with the requirement with respect to number of layers as prescribed under section
2(87) of the Companies Act, 2013 read with the Companies (Restriction on number of layers) Rules, 2017

The Company has not traded or invested in crypto currency or virtual currency during the year.
The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the company.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shal!:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the company.

The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of
Companies beyond the statutory period.

The Company do not have any transaction with the struck off companies.

Previous year's figures have been reclassified/regrouped, wherever applicable to confirm to current year's
classification

The accompanying notes are an integral part of these financial statements
This is the balance sheet referred to in our report of even date

As per our report attached of even date For and on behalf of the Board of Directors
For CGCA & Assoclates LLP CIN:U13119MH2023PTC404956

Chartered Accountants
Firm Reg. No. 123393W/W10075
A | il &0 et
lesh-6hah Sharad Shah Maikal Roarani
actor Director Director
FJIN: 00006154 DIN: 00006114 DIN: 00037831

Mumbai, 12th May, 2026
Mumbai, 12th May, 2026




Skytech Textiles Private Limited

Notes forming part of the Financial Statements for the period ended March 31, 2026

(All amount in Rupees lakhs, unless otherwise stated)

Annexure A : Analytical Ratios

Ratio

(a) Current Ratio (timéé)

(b) Debt-Equity Ratio {times)

(c) Debt Service Coverage Ratio (times)
(d) Return on Equity Ratio (%)

(e) Inventory turnover ratio (times)

(f) Trade receivables turnover ratio (times)

(9) Trade payables turnover ratio (times)
(h) Net capital turnover ratio (times)
(1) Net profit ratio (%)

(j) Return on Capital employed (%)

RUmscaor " 90Mar26 | o1Mar25 [ Difference
. .Currlent Assets ' I -
urrent Liabilitie : 7. 102.18%
Current Liabilities 14.47 16 ()
_Total Debts NA " -
Equity
Earning available for Debt NA o ”
Interest + Installments
Profit after Tax . ) ] ]
Average Shareholder's Equity 8.99% 40.36% 122.28%
M 4.89 2.53 93.32%
Average Inventories
Tota! Turnover e o e
Average Account Receivable
Total Purchases )
Average Account Payable L 4.71 441.74%
Total Turnover )
Net Working Capital 2% 1.61 27.27%
Net Profit o - el e
Total Turnover
Net Profit . ) ] ) .
Capital Employed 8.61% 18.81% 145.75%

Notes:

(a) Current Ratio

Variance is due to increase in current assets and decrease in current liabilities

(d) Return on Equity Ratio

Variance is due to profitability booked by the company for the year

(e) Inventory turnover ratio

Variance is on due to increase in turnover of the Company as compared to previous reporting
period.

(g) Trade payabies turnover ratio

Variance is due to decrease in purchases and payments made to creditors during the year

(h) Net capital turnover ratio

Variance is due increase in topline and improved working capital of the company

(i) Net profit ratio

Variance is due to increase in profits as compared to previous year

(j) Return on Capital employed

Variance is mainly due to the profitability booked in current year which resulted in improving
company's networth
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