SKY INDUSTRIES LIMITED S(V

CIN No.: L1TI20MH 1989PLCOS2645

Corp Off. 1101, Universal Majestic, Ghatkopar Mankhurd Link Road, Chembur (W), Mumbai 400 043
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Saturday, April 29, 2017

Ta,

The Secretary,

The Bombay Stock Exchange,
Phiroze [eejeebhoy Towers

Dalal Street
Mumbai- 400001

SUBJECT: Compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

BSE CODE: 526479

[ear Sir,

Pursuant to Regulation 33 of the Listing Obligations and Discl::-lsur'e Reguirement, please find enclosed
herewith the following documents approved by the Board at their Meeting of the Compa ny held today,

1) Audited Financial Results for the fourth quarter and year ended on 31* March 2017. (Standalone and
Consolidated)

2} Audit Report for the year ended 31 Mar 2017 [Standalone and Consolidated).

3} Declaration regarding unmodified opinion.
Kindly acknowledge and take on record the same.

Thanking You,
Yours sincerely,

For SKY INDUSTRIES LIMITED,

ot &~
DIRECTOR

Encl: As above
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29" April, 2017

To,

The Secretary,

The Bombay Stock Exchange,
Phirgze Jeejeebhoy Towers
Dalal Street

Furmbai- 400001

SUBJECT : Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) (Amendments) Regulation, 2016.

BSE CODE : 526479

Dear 5ir,

I, Shallesh Shah (DIN: 00006154), Managing Director of the Company hereby declare that the Statutory Auditors of
the Company, M/s Thanawala & Co., Chartered Accountants, having firm registration No. 110948W have issued an

Audit Report with unmodified opinion on Standalone and Consolidated Annual Audited Financial Results for quarter
and year ended 31% Mar 2017.

Please acknowledge and take on record the samae,

Thanking you
FOR SKY INDUSTRIES LTD
T,
-—"@«DM (] ('j

MANAGING DIRECTOR

Baad OiFco & Wairks: ™ - & TTC Indieirial s Tharns Belarms Baad Paswana Naw bl - 4000 7058 ks



SEY INDUSTRIES LIMITED
Hagabered Dfice : C-58, TTC Indusivis] Ares, Thare Nelapss Raad, K Prlasbal - 0 785
TN (LTI PSP LUES 2545
Awdiled Mnarcial Reauies | Sardalome] Tod he quaer ansd vear énded A Map 3997

IRs. In Lami
L Pastitulirs irmacter erded Tear Ended
NL0207 | JLIZ2eE ] HOAES | JROAIMT | NLELN |
Ihadiledy | Wpsadiedd | dAuwdinad] | Ghuditedl | IAadiedd
1] Irsrioime fromn Chgarasard
1 [1n} i by [t of Euisar Crady| L1gd 1.004 1341 AT RIS
] Gt Crreratirg & 3 7 5 = =1
Tastal & trim O [T L=E 1EH 135 §BET B
I | Expersics
o) Cormssirgptiin of Ra 5 T e £ 179 |
i Furchase o Tradad Gisls ) (il [ W =
TeT CRarges iR ioties of TeTesd giaeda. sork i prog s
Lo gigak in irade 3 157H k] E 15
Sl Coat i & x T mﬂ._
) Dy £5) ) = | . ]
H] i Efpacsens e CE] = ] o |
L= 1,24 130 5T T
= £ 12 4 =
i 5 E 4] 7 |
3 W @ am AT
¥ Fi I [1E] 16 |
= i m am 1
A | Exovptiaral Ber [&]] VEEG [§E] e
8 | Pindn Prpn Dvdimary Aobeitict Tedane 1in L] L4 8 L] 123
10 | Tax Expansa 13 - i 14 Hﬂ_
11 | Mei Prafit fram Chrdinary Astivilies afser s ) ] Bl 4 1%
12 lires, (Mot ol Tan Lupenss) T : z
13 | Ked guqqaﬁ L 5] 1 bl 128
14 | Pasd-up Bty _.-.—.m!..ﬂ._._-.—n_u.w.-..ﬁ_.?._.r—!_ L] Fed ] FT) Er
15 | Rewervrs evchoding Bevalusbos Boeras
41 :1-.?._!..”__
(i Bl apnd Dl BV b emtranceidini vy iivis Bl 7] 124 143 117
bl Basic anad CHirded EFS st Lnary e 'ET] 4 12 1.8 117
NOTES:
11 The dduive roiuls miere faken o fotond by the Bowed of Dy o Hw Audi sk it hald oo 35th Ape HAT

2 Mo levewior Compldaing s necwived for st Quarter snded Sl Mar 307

31 A Do Py Tias Dl e i vy Duasinesss, actwity, Sejatent Rupirng is nol applicebis.
4} Ther Exvarphion [hermi-cocs bés. of B laboor scttrmret o dar thir e Murmbai s
) T oy fowt. fonsad WONENE} Correeri B WWarran ts Do e Trogo oher, Mo, Budes® Sl oot Oof wiki i 200000 Wt i haee bods cotyartad sibb shans

A Pt vears’ Bgures hive o nsgrouped whereses oomiddered roirssry .

r.
Dased = 20042007 1@?} Fu

For FEY INBLUSTRIES LEMITED

o ~ A

1Ra Ie T
Sindomat of Amrin and Lishil e HEORIGT | Algdhs
ERUTTY ANMEB LIARILITIES
SHARERHILDERS PUNDGE.
1a] Eharw Cagrinil 2lE Jie3
1t Peserves & Sarphas 1,295 £132
Subetonnd ~ Shiwehaolders' Tards 1677 i;53)
Hor-osmaml [inbinss:
i) Lorg-2erm hommoengs L =)
1ty Decheerred 1 Lishilmes (nes) ag 1]
1t e long-1eme babiines & [
[ Larg - teren prow sy 2 115
Sul-intal - Mon-zemr lobiloes mE E]
Liyrere loybliesy
[a) Etupri-ienm borToaings 1 S0
1T Treake vyl bes i} L]
| Cher cureng lodildieh 148 AN
1) Shore-term pras siana I b
Fb-rraal - Carrom by Fum 1,858 | 435
TOTAL - BOUITY AND LIABILITIES TEET m“ﬂ
ABRSETS
fMen-cerreni ancty
(a} Fiugd s 1,084 965
(T B rtacils Tl 1
(4 Dieferred tax anseis frex) = 5
[k Larag-2erm | oaiis i gidvanoss 455 3IET
(&1 0eher 2on-fursenl ot i 415
Sph-to) - Nos-UmeR e 1,347 125
Curreal apns
fah Imvermonies 1,005 258
%1 Trahe recevalzbe (HiL} [
(a1 Cash mnd vash equivalentt 63 h
(&1 Bapav-termn hosari aad il v, m 41
(g} {xher cETen: gt I.u l...._.._l
Bubral » Ciirrenl inssts 1,570 1874
TOTAL ASSETS 3585 Jpdl




| V.K.Thanawala thanawala & co.

B.COM., FC.A CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To
The Members of SKY INDUSTRIES LIMITED

1. Report on the standalone Financial Statements

We have audited the accompanying standalone financial statements of SKY
INDUSTRIES LIMITED (“the Company”), which comprise the Balance Sheet as
at 31 March 2017, the Statement of Profit and Loss and cash flow statement, for
the year then ended, and a summary of the signilicant accounting policies and other
explanatory information.

.8 Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Company in
accordance with the accounting principles generally aceepted in India, including
the Accounting Standards specified under Section 133 of the Act. read with Rule 7
of the Companies (Accounts) Rules, 2014 {as amended). This responsibility also
ncludes maintenance of adequate accounting records in accordance with the
provisions of the Act; safeguarding the assets of the Company and for preventing and
detecting frauds and other  irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the sccounting records,  relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

3: Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial
statements based on our audit.

We have taken into account the provisions of the Act. the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143{10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment. including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error, In making
those risk assessments, the auditor considers internal financial controls relevant to
the Company’s preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opinion

[n our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2017 and its profit and its cash flows for
the vear ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2016 (“the
Order™) issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act, we give in the "Annexure A" a stalement on the on the
matters specified in para 3 and 4 of the order,

2. As required by Section 3 of section 143 of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this report are in agreement with the books of account,
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d. in our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies { Accounts) Rules, 2014;

>, on the basis of the written representations received from the directors as at 31

March 2017 and taken on record by the Board of Directors, none of  the directors
is disqualified as at 31 March 2017 from being appointed as a director in terms of
Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”

. with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. the Company has disclosed the impact of pending litigation on its financial
position in its standalone fnancial statement Refer Note 29(ii) to the
standalone financial statement.

i the Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses; and

iii.  there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

.  Based on the information and explanations provided to us, the company
has provided the requisite disclosures in its financial statements as to the
holdings as well as dealings in specified Bank Notes during the period from
November 8, 2016 10 December 30, 2016 and these are in accordance with the
books of accounts maintained by the company.

For and on behalf of -
Thanawala & Company

Chartered Accountants
Firm Reg. No. 110948W

Place : Mumbai

' #
Date : 29 April 2007 [ V.K. Thanawala |

Proprietor
Membership No. 15632
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Annexure A to the Independent Auditors Report

THE ANNEXURE A REFFERRED TO IN INDEPENDENT AUDITORS® REPORT TO
THE MEMBER OF THE COMPANY ON THE STANDALONE FINANCIAL
STATEMENT FOR THE PERIOD ENDED 3 | MARCH.2017,

We Report That -

=

8. The Company has maintained proper records, showing full particulars meluding
quantitative details and situation of fixed asset,

b. As explained to us the Company has a phased program for physical verification of the
fixed asset of the company to cover all locations. In our opinion, the frequency of
verification is reasonable, considering the size of the Company., No material
discrepancies were noticed on such verification carried on during the vear, as
compared with the available records,

¢. According to the information and explanation given to us and on the basis of our
examination of the records of the Company the title deeds of immovable properties
are held in the name of the company.

The inventory of finished goods, raw materials, components, stores and spare parts
except those lying with third parties, and in transit, has been physically verified by the
management at regular intervals, which we consider to be reasonable. No material
discrepancies were noticed on physical verification of inventories as compared to book
records.

According 1o the information and explanation given to us, the Company’s has not granted
any loans secured or unsecured during the period to companies firms or other parties
covered in the register maintained under section 189 of the companies Act 2013.
Accordingly, the clause 3(iii) (a)(b) & (c) of the order are not applicable.,

According to the information and explanation given to us, the company has complied the
provisions of section 185 and 186 of the Companies Act 2013 with respect to the loans &
investment made.

The company has not accepted any deposit from the public in accordance with the
provisions of section 73 1076 of the Act and the Rule framed there under.

We have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government of India, maintenance of cost records has
been prescribed under sub-section (1) of section 148 of the Companies Act, 2013 and are
of the opinion that prima facie, the prescribed accounts and records have been made and
maintained.
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7. a. According to the records of the Company and information and explanations given to

us, Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Custom
Duty, Cess, Excise Duty, Service Tax, Value added tax, and other material statutory
dues have been deposited regularly during the period with the appropriate authorities.

Except following undisputed statutory dues were in arrears as at March 31, 2017 for a
period of more than six months from the date they became payable,

Sr. Mame of Nature Total Period fo Wheﬂﬂerm
Ma. statutory ducs of dues {Rs.) which it relates  balance sheet signing

I Value Added Tax ¥AT 1. 29670 31/M3E2015 Mo

2 Professional Tax Act FT 41,135 310372015 Mo

3 Navi Mumbai Cess CESS 71,53,072  Various years Mo

b. According to the records of the Company and information and explanations given to
us the following are the particulars of disputed amounts pavable in respect of Sales
tax and Central Sales Tax and other statutory dues as at the last day of the period
ending 31* March, 2017 -

Period for which Forum where dispute
Nature of Dues
Amount in Rs. | dispute relates is pending
2006-07, 2007-08 & Commissioner of Sales
Ciujarat VAT 3358280 | 2011-12 Tax
Commissioner of Sales
CsT 4,52,528 | 2006-2007 & 2011-12 | Tax

8. Based on our audit procedures and on the basis of information and explanations given by

the management, we are of the opinion that the Company has not defaulted in the
repayment of dues to financial institutions, banks, governments or debenture holders. The
company did not have any outstanding dues to debenture holders during the year.

. The company has not raised any money by way of public issue or further public offer
during the year or in the recent past. Based on the information and explanations given to
us by the management, term loans were applied for the purpose for which the loans were
abtained,

10. During the course of our examination of the books and records of the Company, carried

oul in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the Company. its officers or employees, noticed or reported
during the period, nor have been informed of such case by the management.
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11. According to the information and explanation given to us and based on our examination
of the books and records of the Company, we are the opinion that the managerial
remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with schedule V to the Company Act,

12.In our opinion, the company is not a Nidhi Companies, Therefore, provision of clause
3(xii) of the order not applicable.

13, According to the information and explanation given to us and based on our examination
of the records, all the transactions with related parties are in compliance with section 177
and 188 of the Companies Act, 2013 and all the details have been disclosed in the
financial statement as per Accounting Standard in Note No - to the Financial
Statement.

14. According to the information and explanation given to us and based on our examination
of the records, the Company has made preferential allotment of equity shares during the
period under review.

15. According to the information and explanation given to us and based on our examination
of the records of the Company has not entered into any non-cash transactions during the
period with directors or persons connected with him.

16. The Company is not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934,

For and on behalf of -

Thanawala & Company

Chartered Accountants

Firm Reg. Mo, 110948W
Place : Mumbai

Date : 29th Aprif 2017 il HMMW{HHF

Proprictor
Membership No. 13632
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Annexure — B to the Auditors Report

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE
ON THE FINANCIAL STATEMENTS OF SKY INDUSTRIES LIMITED

Report on the Internal Finaneial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

To the Members of SKY INDUSTRIES LIMITED

We have audited the internal financial controls over financial reporting of Sky
Industries Limited (“the Company™) as of March 31, 2017, in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that
date,

Management’s Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business. including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and. both
issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of intermal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial contrals svstem over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are heing made only in accordance with authorisations of
management and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstalements due to error or fraud may occur and not be detected,
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2017, based on the
imternal control over financial reporting eriteria  established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For and on behalf of —
Thanawala & Company
Chartered Accountants
Firm Reg. No, 110048W

Wo
Date : 29th April 2007 [ V.K. Thanawala [
Proprietor
Membership No. 15632

Place : Mumbai
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| V.K.Thanawala thanawala & co.

B.COM., FC.A CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO
THE BOARD OF DIRECTORS OF
SKY INDUSTRIES LIMITELDD

We have audited the accompanying Consolidated Financial statement of MJ/S. SKY
INDUSTRIES LIMITED (“the Holding Company™) and its subsidiaries (the Holding
Company and s subsidiaries together referred to as “the Group™) tor the year ended March 31,
2017 (“the statement™), being submitted by the Holding company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20015, This Statement, which is the responsibility of the Holding Company’s Management and
approved by the board of Directors. has been prepared on the basis of the related consolidated
financial statements which is in accordance with accounting standards, presenbed under section
133 of the Companies Act, 2013, as applicable and other accounting principles penerally
accepted in India, Our responsibility is 1o express an opinion on the Statement.

We conducted our audit in accordance with the standards on auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
statement 15 free of material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and the
disclosures in the siatement, The procedures selected depend on the auditor’s judgment,
ingluding the assessment of the risks of material misstatement of the statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Holding Company’s preparation and fair presentation of the statement in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Holding Company's internal control. An audit also
includes evaluating the appropriateness of the accounting pohcies vsed and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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In our opinion and to the best of our information and according to the explanations given to us, the

statement of: SK Stabel Industries Private Limited

() 15 presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 201 5;and

(ili)  gives a true and fair view in conformity with the aforesaid Accounting Standards &  other
accounting principles generally accepted in India, of the consolidated  net-profit and other
financial information of the Group for the vear endéd March 31, 2017

The consolidated financial results includes the gross share of profit of Rs. 0.02 lakhs as at March
31, 217, in respect of SK Stabel Industrics Private Limited as consolidated financial results, Our
opinion on the statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on such audited financial statements, In our opinjon and
according to the information and explanations given to us by Management, these financial
statements are not material to the group. Our opinion on the statements is not modified in respect
of our reliance on the financial statements are not material to the group.

For and on behalf of —
Thanawala & Company
Chartered Accountants
Firm Reg. No, 110948W

Place : Mumbai

Dated :29th Aprif 20017 ! [-}R {f.l':.::nuwm’uf
Propricior
Membership No, 15632



