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SKY/SE/21-22/43
October 29, 2021

To

BSE Limited

P.]. Towers, Dalal Street,
Mumbai- 400 001

Scrip Code: 526479

Dear Sir/Madam

Sub: Sky Industries Limited: Qutcome of the Board Meeting held on October 29, 2021

In terms of the provision of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), we wish to inform that the Board of Directors of the Sky Industries Limited
(“Company”) at its Meeting held today i.e., October 29, 2021, inter-alia, considered & approved the
Unaudited Financial Results of the Company for the Second Quarter & Half Year ended on
September 30, 2021.

The said Unaudited Financial Results along with the Limited Review Report of the Statutory Auditors
of the Company for the said period are enclosed herewith in terms of Regulation 30 & 33 of Listing
Regulations.

The Meeting of Board of Directors of the Company commenced at 12.00 Noon and concluded at
01:05 P.M.

We request you to take the above information on record.
Thanking you

Yours faithfully
For SKY INDUSTRIES LIMITED

yne

MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO
DIN: 00037831

Encl.: a/a

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705
Email: corporate@skycorp.in



'CGCA & Associates LLP Champak K. Dedhia B.Com, FCA
CHARTERED ACCOUNTANTS Gautam R. Mota B.Com, LLB, FCA

LIMITED REVIEW REPORT

Ta,

Board of Directors,
Sky Industries Limited
Mumbai

We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of Sky Industries Limited (the
‘Company’) for the quarter ended 500 September, 2021 and year to date from 1% Apdl, 2021 o 30% September, 2021 awached
herewith, being submitted by the Company pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

The preparanion of the statement is the responsibility of the Company's management and have been approved by the Board of
Directors of the Company, and have been prepared in accordance with recognition and measurement principles laid down in lndian
Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34™), prescdbed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India.

Chur responsibility is to express a conclugion on the statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Rewiew of Tnterim
Financial Information performed by the Independent Auditor of the Entity”, issued by the Institure of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to wherther the financial statement is free of
material misstatement. A review of interim financial information consists of making inquines primarily persons responsible for
finaneial and accounting matters, and applying analytical and other review procedures, A review is substantially less in scope than an
audir conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance thar we would
become aware of all significant marters that might be identified in the audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
standards (‘Ind AS") specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclased the information required to be disclosed in terms of
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any marerial misstatement.

We draw your attention to Note 7 of the Statement, as regards the management’s evaluation of COVID-19 impact on the operations
and assets of the Company. Our conclusion is not modified in respect of this matter,

For CGCA & Associates LLP
Chartered Accountants
Firm Reg. No.: 123393W

Membership No. 101769
Mumbai, 29" October, 2021
UDIN: 2111769AAABIS4192

907 Kohmoor Square, 9th Floor, B Wing, NC Kelkar Road, RG Gadkari Chowk, Dadar West, Mumbai - 28, India
Tel : +91 22 4042 2400, Email : infol@icgcaindia.com

CGCA & Associates (a Partnership Firm) converted into CGCA & Associates LLP {a Limited Liability Partnership with LLP
identity no: LLPIN AAN-4139) with effect from June 15, 2021.



As on As on
Sr. Mo, Particulars September March
30, 2021 31, 2021
{Un Audited) | (Audited)
1 ASSETS
Mon-current assets
A {2} |Property, Plant & Equipment 1,064.49 1,014.30
(b} Intangible Assers 0.28 0.37
() [Capical Work in Progress 16,76 24.95
{d) |Righr of use of Assers 260.66 199,08
I:t_:l Financial Assers
)] Investments 34.17 26.29
{i)] Orhers 49.30 42.92
(f)|Orther Non Current assets 5.56 3170
1,431.23 |  1,33%.61
B Current assets
{2} Inventories 1,692 67 1,186.54
(LY Ex cial Asscrs
M| Investments 587.45 52251
()| Trade Recevables 1,258.43 | 1,266.77
{ii)] Cash and cash equivalents 14.15 127.92
()| Bank Balance Other than above 151.17 9038
(e} {Other Current Assers 558.41 443.03
4,262.29 | 3,637.15
5.693.51 | 497676
2 EQUITY AND LIABILITIES
A EQUITY
{a}|Equiry Share capital 678.87 554.87
(b} Other Equity 234477 201319
Total Equity 3,023.64 | 2,568.07
LIABILITIES
B Moo-current liabiliries
{a}| Financial Liabilicies
| Borowings 151.76 182.76
()] Lease Lmbilines 175.74 162.30
(i)  her financial liabilities 1.25 1.25
{b)| Provisions 15.74 15.76
()| Defeered rax liabilities (net) 85.34 84.23
429.85 446.30
C Current liabilities
(a)| Financial Liabilities
i)} Shore-term borrowings 1.173.81 969.21
i) Trade payables 678.29 665.55
{ify|  Orher financial lablires 7.25 7.24
{1%) Lease Liabilites B8.80 3544
4 Crehver Current Liabilities 168.90 194.16
{c)| Provisions 122,97 90.78
2,240.02 1,962.39
5,693.51 4,976.76

For and on behalf of Board of directors of

SKY INDUSTRIES LTD

R A P
Place : Mumbai SHAILESH S HAH
DIRECTOR

Dated : 29.10.2021
' DIN:- 00006154




SKY INDUSTRIRS LIMITED

Registered Office : C-38, TTC Indusirial Area, Thane Belapur Road, Navi Mumbai - 400 703
CIN LITI20M HI959F LCOS2645
Unaudited Financial Results lor the quasier and year endied 30th Seplember 2021

(Rs, In Lazs)

-2 1)

N Farticulars Quarier ended Period Ended Year Ended
0.09.2021 30.06.2021 30.08.2020 30.09.2021 30.09,2020 3103, 2021
{Unaudited) (Unawdised) (Umaudiced) (Unaudited) (Unaudised) {Audited)
1 | Revenue from Crperations 1,935.18 1,502.58 1,304.55 343707 1,780.06 A5403
2 | Oubver loooems 1185 1968 TEL 42.51 17.78 4269
Total Incame {1+1} 1,958.04 152,24 1312064 3,450.28 179784 538306
3 | Expenses
Cont of mategials consumind 148004 92071 Lyl 4 2,408.85 BATE0 3ooras
Furchazes of Stock in rade 125.53 12908 503 154.61 173K a4l
Changes in inventories of inshed goods. WOrk-in-
progress and stock in trade (31357) (92,17 7313 {405.74) 2336 624
Employes Beneti Expesnes 12334 [TEATE] 96,63 23659 [LERE 424,35
Finance Costs 3533 .57 28.38 6390 .37 115.20
Cepreziation 56.47 51.06 5145 107.53 254 2aus
Cber Expenises 250,21 Z11.65 145734 491,859 =333 74451
Tatal Expenses L7E7A5 1.%71.28 124107 3,158.73 LB 5150.71
Preit from operations before exceptional ltems and tax
4 [(k=2-3) 170.59 150094 TLAT 321,58 L] 13035
3 | Exceptional e = = . - 52,08
fi | Profitf (Loss) belone tax (450 170.5% 150.96 7147 3211.55 {46.90) 140.50
¥ | Tax Expeonse
1 Current Tax 4506 i K176 - B.54
2. Short Provision of Tax aof prévious yea . 2.50 - .50 (2.62) {2.08)
3. Deferved Tax 0560 0.5 15.55 111 {13.04) 1.94
B | Mot Profil 7 (Loss} aiter 1ax (7-81 13454 0.5 [LK 135,19 3L.24) GE]
9 | Celeer Coengrohensive Income - .
10 [Comprehensive Inoome far period 12494 110,25 55,92 235.19 {3L.24) 79.91
11 | Faiel ug Equity Share Capital { Face value of Rs, 1= each) 755,745 57,98,745 4H,67,069 67.58.745 48,467,969 35.48,745
12 | Earnings per squity share
1. Basic 197 1.95 115 an LT 1.61
7. Diluted 1.64 184 115 316 [ 1.5
NOTES:

| The above résults have been reviewed by the Awdit Commitiee of the Board and approved by the Board of Direciors of the Company at its meetang helkd on 1910
Crolober, 121,

¥ The financial necults have been prepared in sccordance with the applicatde accounting standards, as modifed by the Companies (Indian Accounting Standards) Kules.
2015 and as specified i section 133 of the Companies Act, 2013

i TheCompany mainly operates in a single primary bustivess segrvent comprising of manutacture arad rading of narrow fabrics, therefore disclosure requiresmenis as per
[oul AB 108, "Operating Segmients” are not applicable o the Company,

4 During the half vear ended 30th Seplember, 2021, the Company has allotied 1240000 equity shares on conversion of share warranis.

5 Cther Comprehensive income represents remeasurement of defingd benefit obligatlon.

b Pursuant 1o the Company's Employes Stock Option Plan (ESOF 2018), Siock Options canvertible inta |, 72462 equity shares of Rs. 10U~ each were granted 1o the eligible
emplovees on February 14, H1% at exercise price of R10/- Qut of the oplions granted 18,684 options have lapsed. Out of the Options granted, 92,267 Ciptions were
vested as al 3Uh Seprember, 2021, Against the vested Oplions, 72,345 equity sheres of Rs. 10V- each were allotred pursuant to exircise of Options. As per bnd A5 102-
“Share Based Paynent” wial charge of ESOF will be apportioned over the vesting pericd, accordingly the Employee Benefil Expenses inclucdes ESOF Chasge under
respective peticd az ungder:

Quaster gnded Year ended
30.09.2021 0062021 30.09.2020 30,049, 2021 A0.09. 0020 JL032021
ESCF Charge 37128 50,736 155421 77,865 510,642 1031717

T With easing of lockdoswn restriclions, the Company’s performance fos the quarier has impraved as compared to the previoss quarters. Further, the Company has made
tetailad assessment of the recoveratality and carrying value of ity assets comprising property, plant and equipment. inveniones, receivabler and olher current assets a3
at the pericid end and on the basis of evaluation, has concluded that no material adpistments ane tequined in the finandal results. Given the uncertabnties associated with
the natur, condifkoen and duration of COVID-19, the impact assessasent an the Company's financial stat will be conii ly made and provided far as and when
reguired.

8  The Indian Farliament has approved the Code of Sodal Securiiy, 2020 which would impact the contributions by the Company tawards Provident Fund and Gratuity
The eHective date fram which the changes are applicable is yet to be notified and the rules for quantifying the financial imgea are yet to be framed, Based on initial

t by the Campany. the additional impact aa Provident Fund contributions by the Company is nol expected 1o be material, whereas, the likel additional
impact on Grasaity labilite / contributions by the Company could be material. The Company will complete their evaluathon and will give appropriate impacs in s
financtal staterments in the pertod i which, the Code becames effective and the related rules to determing the inancal impact are publishied.

¥ The previous financial perpd;year figures have been regroupedirearranged wherever necessary 1o make tham comparable.

Far and on behall of Beasd of directors of

SKY INDUSTRIES LTD

Face + Mumbai == SHAILESHSHAH
Crated ¢ 28, 10.3021 MREECTOR

DIM:- Da00ETSE




Craged : 29.10.2021
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Annexure |- Statement OF Cash Flow For The Period Ended 3oth Seprember 2021
Ason Sept. | Ason Sept. | As on March
Particulars 30, M2l 30, 2020 31, 2021
. (Lo Audited) | (Un Audited) | {Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Mer Profit Before Tax 321.55 (46.90) 140,30
Add / {Less)- Adjustments for Non-Cash / Mon-Operating [ems:
Daeprociacion & Amorkeaman 1017 .53 10254 5495
Fnance ost 50,75 5637 1417
Interedt Income (1.62) [y (2.4E)
Ievtrut on baesarswe Tax Roefund (1AT) . 13y
Unrealised {CGain) / Loss on Investments clzsified through FVTP). (30.82) {1344 {33.72)
Francial Incame - IndAS [RELO] {1.44) (2.94)
Lows on gale of Assers/ Asscn waten off 3 Of, 07
Finance Cost - IndAS 1,20 T2
Processing foes - IndAs 1.95 9
Profis tn cancellapon of kease [Ind A%) - 0. 348}
Remeasurment of defined benefie liabilin/ (asser) . . BA15
LES0H Lspenses 0L7E 5.16 1092
Operating Profit Before Changes in Working Capiral 458.39 10448 536.58
Adjustment for Changes in Working Capital
{Inereaze) f Decrease in Trnke Reccivables B33 17232 (141,90
(Increase) / Decrease in Inventones 06,13 208 89 kTl
{Increase) / Decrerse in Loans 8 Advances = {109 /
(Inercase) ! Deezease in Right o Use Assers (B1.58) (100 .45
(Inerease) / Decrease in Other Non - Curent Fimancial Assets (6.38) {1.86) 1.26
{Increase) f Deerease in Other Mon - Cusrenr Assers ¥ : L
{Increaze) £ Decrease in Other Currenst Asseis (115.38) .11} (83,31}
Increase / Tecrease) in Trade Pavable: 125 (50246} [47TH.2H]
Increaze / (Decreasg) in Other Cuomeni Pavancsa! | aabibsees 110K : 212
Incrense [ (Lrecrease) in Cither Curmene Luabifines 19.46 102,33 {57.06)
Increasy / (Decoeasc) of Mon current Financinl labilmes: 13.44 161.34) {85.17)
Inesegse / (ecrease) in Non Corrent Provisions . 16 1.5
Increase / (Drecreass) in Cusrent Provisions 3218 47.34 §7.40
| Cash Geperated from O perations (144.93) G290 .6
Less: Taxes Pabd (Net of refund recerved) {61.25) G677 (47 46)
Lags: Brivadend & Dividend Disinbugon Tas Paid (5799 (24.34) [24.34)
NMET CASH FLOW FROM OPERATING ACTIVITY (A) (264,183 45.33 {27.13)
B CASH FLOW FROM INVESTING ACTIVITIES
Puschase of Propeny, Plant & Equipment & Intangible Assets (10047} (0La2) {143.07}
Sale of Property, Plant & Equipment & [nangible Asaos : - 4562
Investments dunng the year (4200 (F2A08) (465,98
Procecds from Sale of Investments . 1.73
Invesiment in f{Redemption of) Fied Deposits & Margin Money (Net) LT
Interest Recmved 1462 262
Movemen in other bank balances (GBIl [21.46)
NET CASH FLOW FROM 1INVESTING ACTIVITY (B) (201,64 928 (184.27)
Lis CASH FLOW FROM FINANCING ACTIVITY
Proceuds from Bank bosrowing 182.74
Inercase (L verease) of Term Loan Vehicle Loans (31468 162,66
Increase (Theereate) of Unsecuned Loans . -
Hepaymrent of Lease Liabiliy {48.42) [RLLER LY
Inesease) (Decrease)in Working Capaeal Facilivy (nee) 261 {43.06) 2149
Premeweds from lisue of Share Capieal 277,59 3G 320 BR
Finance (st [51L.75) [ {117}
NET CASH FLOW FROM FINAMNCIMNG ACTIVITY (C) A52.04 5908 309.27
MET CASH FLOW FOR THE YEAR A+ B+C) (IL5.77) 143.6% 97.87
Al Cprening Balanee of Cash & Cash Eguivalents 127.42 35 3LuS
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 14,15 173.74 127.92
RECONCILATION OF CASH AND CASH EQU]V.U._ENT
TOTAL CASH AND BANE BALAMCE AS PER BALAMNCE SHEET
CASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balaner wath banks in current accounes 1247 171.54 126.17
Cagh on Hand 1.98 230 I.75
CASH AND CASH EQUIYALENT 14.15 173.74 127.92
CASH AND CASH E AT THE END OF THE YEAR 1d.15 173.74 127.92
Far and on behali of Board of directors of
SKY INDUSTRIES LTD
ARl & ﬂﬁ
Place : Mumbai SHAILESH SHAH

DNz 0006154




