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SKY INDUSTRIES LIMITED S<¥

CIN No.: L17120MH1989PLC052645
Corp Off.: 1101, Universal Majestic, Behind RBK Intl School, Ghatkopar Mankhurd Link Road, Chembur (West), Mumbai - 400043
Tel.: +91 22 67137900, Website.: www.skycorp.in

SIL/0UT/2020-21/44
November 12, 2020

To

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Scrip Code: 526479

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting

Time of Commencement of the Board Meeting : 12:30 P.M.
Time of Conclusion of the Board Meeting : 02.00 P.M.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
[‘'SEBI (LODR) Regulations’], we would like to inform you that the Board of Directors at their meeting held
today have approved -

1) The Unaudited Financial Results for the Quarter and Half year ended September 30, 2020.

2) The allotment of 2,40,000 equity shares of face value of Rs.10/- each to Mr. Shailesh Shah, Promoter of
the Company upon conversion of equivalent number of warrants which were allotted to him pursuant
to and in terms of Shareholders Approval dated November 12, 2019. Consequent to said allotment the
paid-up equity share capital of the Company stands increased to Rs. 5,10,79,690 divided into
51,07,969 equity shares of face value of Rs. 10/-each.

Accordingly, pursuant to Regulation 33 of the SEBI (LODR) Regulations please find enclosed the following:
a) Unaudited Financial Results for the Quarter and Half year ended September 30, 2020.
b) Limited Review Report of the Statutory Auditors.

The Results will be available on the Company's website www.skycorp.in. Further, the extract of the results
will be published in the newspapers in terms of Regulation 47 of the SEBI (LODR) Regulations in due course.

We request you to kindly take the above information on record.
For SKY INDUSTRIES LIMITED

A AARA

—
-

MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO
DIN: 00037831

Encl: a/a

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705
Email : corporate@skycorp.in
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LIMITED REVIEW REPORT

To,

The Board of Directors,
Sky Industries Limited
Mumbai

Independent Auditor's report on standalone unaudited quarterly financial results and year to date
results of the company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations 2015, (as amended)

1. We have reviewed the aceompanying statement of unaudited fnancial results (Starement’) of Sky
Industries Limited (the ‘Company’) for the quarter ended 30 September, 20200 and year to date from
Apnl 01, 2020 to Seprember 30, 2020 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguladons, 2015 {fthe regulation”), as amended, read with SEBI Circular Noo
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. These financial statements are the responsibility of the Company’s management and have been approved
by the Board of Directors of the Company, and have been prepared in accordanee with recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interin Financial Reporting” (“Tnd
AB 3™, prescribed under Secton 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles penerally accepted in India. Our responsibility 15 to
1ssue a report on these standalone financial statements based on our review,

3. We conducted our review mn accordance with the standard on Review Engagements (SRE) 2410, “Repew
of Laterios Financial Tuformation performed by the Independent Anditor of the Emtizy”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perfonm the review to obrain
moderare assurance as to whether the financial statements are free of marenal misstatement, A review is
limited primarily to wguiries of company personnel and analytical procedures applied o financial data
and thus provide less assuranee than an audic. We have not pg_-.f?jn]xu{1 an audit and, nccomlingl}', we do

not express an audic opinion.

4. Based on our review conducted as above, nothing has come to our attention that canses us to believe that
the accompanying statement, prepared in accordance with applieable Indian Accounting Standards (‘Ind
AS" specified under section 133 of the Companies Act, 2013 read with relevant rules issued therconder
and other recognized accounung practices and policies has not disclosed the information required o be
disclosed in terms of Regulanon 33 of the SEBT {Listung Obligations and Disclosure Requirements), 2015
as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016, including the manner

in which it is to be disclosed, or that it contains any materal misstatement,

For UKG & Associates
Chartered Accountants /ﬁiﬂ\\
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Membership No. 101769
Mumbai, 12 November, 2020
UDIN: 20101769AAAAHRT7223

B-11, West View, 2nd Floor, Opp. Swami Marayan Temple, L. N. Road, Dadqr i_East}. Mumbai - 400 014, India.
Tel: +91 22 2412 9600 = Fax: +91 22 2410 0362 * E-mail: info@ukgala.com



e e

LY INDUSTRIES LIMITED
Tagistered Oftice ; C-58, TTC Industrial Anea, Thar Belapur Road, Naxi Mumbai - 400705
CIN LIT110MH1989PLCDS 2845
Ursisdited Financial Results for the quarter and peried ended 30th September 2020

{5, In Lacs)
T
Mo Parthculars Cruarter ended Perigd Ended Year Ended
30.09.2420 30052020 3019, 2019 30.09.2020 300 | adeaom
(Unaudined) | {Unaudiecd) (Unaudived) {Unaudized) (Unandised) GAudited)
1 | Revenue from Operations 1345 FEA] 1,364.78 178006 | ZeTRw  5.9ELA
2 | Ouver Incoane 769 1010 5.48 17.78 2 im
Todal Incoma (1421 131261 485.20 1,370.26 179784 194702 507
3 | Expenses
Crest of maerlals consurmed ST026 287.41 B77.15 85748 1,76400 L1060
Furchases of Stock in trade 7583 ST.OF I8 Lt 4705 1.080.44
TS il wark-ins
progress and stock in trade = 733 (3657} {12490} 236.56 A (BBE)
Emplayes Benslil Expesncs hind e 10580 15319 I AT
Finance Casls 2830 ECI] 27.56 56.37 3384 11583
Deprociation S148 S107 3810 s AuE 29
Caher Experses 14534 WG 1708 6 <60 TeTS
Tatal Expenses 1,241.16 603,55 1.342.18 LA LBER2T §,817.50
Profil from operalions balate exceptiomal fems and tax
3 [142-3) 7148 {11838] HB0S {4620} £1.75 11787
5 | Exceptional fiems - - - . B389
& | ProfitLoss befare fax 14-5) 7148 1118.36) /08 146,30 63175 na
7 | Tax Expense
L Current Tax x v L - AL (AL
7 Short Frewisian of Tax OF prevoois pear - o0} [idkd] FEq 3 g
2. Deferred Tax 1555 {28.59) {12.59) (1334) {13.51) (1700
8 | Bet Prafit / {Loxs) afier tax (7-8) 55,02 T 3183 [EENTH] 5526 LY
9 | Otiver Comprehensive Income =
10 [Comprehensive [ncome for pesicd 8592 (e LA 33571 33.28 3199
11 | Paid up Equity Share Capital { Face value of Re 10/ sach] 4867969 453,900 4,606,900 4,807,868 4,606,400 4,606,300
12 | Esenings per equity share
1. Basic 115 1.8 o [ [ET] 162 |
2. Dibuted 115 15 5] {070 120 el |
NOTES:
1 The ahowe resulss have been reviewed by the Awdit Convmittes of the Board and approved by e Board of Drectors of the company at iis meeting held on 121k
Bgvember. 2020

2 The Rnancial rmegalss have betn prepaced In acasrdance wilh the applicable amounting sandards, as modified by the Camp (Indian Accounlng Slandards) Ribs,
N5 and as spevified in seciban 135 of the Companies Act, 2013.

3 The Conspany mainly aperates in a single primary bosi B comgeising of menufacture and irading of nareow fabrics, thersfore disclosure requirenents as
per Ind AS 108, "Tperating Segments™ are nat applicable 1o the Comgpany,

4 The Company has granted 1,.72462 options on Frbruary 14, 2008, to the eligible employess a5 the company’s Employes Stock Option Plan [ES0F 20181, During the
pericd eligible emplovess have ouercsed 31,560 opilons and accordingly the company has alboied 31,569 shares at Bs 10 sach. As per Ind A5 102> Share Based
Fayment” total chacge of ESOF will be appartioned over the vesting pericd, accordingly the Employee Benefil Expenses includes BSOP Charge under séspediive pariod

a5 under:
i Quarter ended Pevind Ended Year ended
30.09.2020 b 062020 30.09.2019 30,08 2020 30400.2010 ALOL2020
[ESOF Chargs s  amean 511888 510842 511484 2,045,936
5 With sasing of bockdown restrictions, (he Company's performance for the quarier s impraond over the quackess ended 30h June. 2020
Fusiheer, the Company has mada deifed 1 of the recaverability and carrying value of it assets comprising property, plant and squipmend, inventories,
mnuaﬂcsandnm:rauum.mmasnlhepﬁmcnd and am the basis of dvalualion, has concluded that na aad ndj are requined in the Anancisl resulis,

Given Uhe uncerlainties associated with the nature, condition and duration of COVIDR19, the impacs Assesment an the A‘.‘qmpmﬂ- finarcid statements will be
conlinously made and provided for as required.

6 The tndian Pacliament has apgroved the Code of Social Security, 2000 which woubd impat the contributions by the cempany towards Provident Fund and Gratuity,
The effeciive date from which the changes are applcable is ye2 10 be nolifled and the rules for guantifying the financila bmpact are yet 1o be framed. Based g bnitisl
aseassmend by the Company the additional impact oa Provident Fund contribustions by the Company is nes expeceed b0 be material, wheress, (he likely addinional
imgpact on Gratuity Nabslity / conirik by the Coampany vould be material The Company will compleie Iheir graluation and will give appropriste impac in ils
fimancial statements in the peviod in which, the Code beoomes effeciive and the related rubes 1o determing the finandial impact are paiblished.

7 The previous firancial period/year figures Bave been regroupedirearranged wherever necessary w make them comparable.

Foor anid on behalf of Board of diredbars of
SKY I STHIES LTD

Mace : Mumbal
Drabed @ 12712000




Annesure 1 - Starement OF Unaudited Cash Flow Far The Half Year Ended September 30, 2020

H:Tf}'rll' ended Half vear ended
Pariculars 0.0 2020 H0.00.2019
(Unaudied) {Unuudited )
A CASH FLOW FROM OPERATING ACTIVITIES
Met Profit / (Loss) Before Tax (46904 172.42
Add / {Less):- Adjustments for Non-Cash / Mon-Operting ltems:
Depreciation & Amorzzation 254 51.38
Finance Cost 56.37 HRTY
Tnteres Income {1.7%) {233
Uneeabised Peolit on sabe of Investments {1349 ¢
Financial Income IndAs (1.4 .
Advances weinen off - 3T GR
FESOF Expenses 5.16 102
Loes on sale of Assets) Assots written off 1.5
Operating Profit Before Changes in Working Capiral 10045 0041
Adjustment for Changes in Working Capical
{locrense) / Dizeroaie in Track Rocuivabiles 17232 (221513
{Incrense) / Decrease i Invensories HIRAY 1550
{Irecrease) [ Decrease in Loans & Advances LAF HLTE)
(Inceease) f Decreass i Orher Mon - Current Finaneral Arsers (LB 6Ty
(Increase) / Decrease in Other Naon - Cucment Assos 5 (1ad.36)
[Inerease) [ Decrease in Other Current Assers {61y {1
Increase | (Decrease) m Trade Payables [EER ] (17453
Inercasc | (Dregoeasc) in Qrher Cugeene linancial Liabikoes 2 bl
Inceease / (Decrease) in Ocher Current Liahilities 233 (RLAT)
Inegease ! (Decrease) of Mon current Fienctal babilines [0 34) (%
Inerease / (Drecrease) in Mon Cusrent Provesins 16 246
Increase | (Dhecrcase) in Currend Proviseons 4730 w41
Cash Generated from Operations G290 4076
Lees: Taxes Pasd (Neo of refund recerved) 677 A2
NET CASH FLOW FROM OPERATING ACTIVITY (A) A0ET BT
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Imtangible Asects MLEZy (TR
Proceeds from Sale of Property, Plnt & Fegupoment - ik
Investment in Muwhaal Funds {1200 {12180
Procends from Sale of Invesuments 173 5K
Investrent in /{Redernpoion of) Fived Deposics & Mangin Moncy (Ne) 20.37 (b3
laterest Recenved L - 233
MET CASH FLOW FROM INVESTING ACTIVITY (B) 928 (T9.88)
C CASH FLOW FROM FINANCING ACTIVITY
Diwidend Paid £28.34) $33.003)
Dividend Listribasioa Tax Paid - 4T
Proceeds from Bank borrowing 162.74 -
Rupaymint of Bank borrowing - 17.59
(Decrease) / Increase in Ocher Financaal Liabilizies (43.HE) 427
Proceeds From lssue of Share Capiral A6 S
Finance Cost (50.96) 3873
NET CASH FLOW FROM FINANCING ACTIVITY () 6474 .24}
MET CASH FLOW FOR THE YEAR (A + B + C} 14269 (74.43)
Add: Cpening Balance of Cash & Cash Equivalents 05 B 32
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 17314 11.89
RECOMNCILATION OF CASH AMD CASH EQUIVALENT
TOTAL CASH AND BAME BALANCE AS PER BALANCE SHEET
CASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balance with banks i current actounts IT1.54 TEE 1]
Cash on Hand 2.0 149
CASH AND CASH EQUIVALENT 172.74 114
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 173.74 11.59

Place : Mumbai
Dated : 12.11.2030

For and on behalf of Board of directors of

SETWES LT

i

MAIKAL RADRANI




As at As on
8. No. Particulars September | March
30, 2020 31, 2020
(Unaudited) | (Audited)
1 ASSETS
Mon-current assets
A &) Properry, Plant & Equipment 1,545.62 1 1.600.55
i) Inmangible Assets 046 061
() Capital Waork in Progress 4645 46.09
1] Figancial Assets
i) Investments - 0.09
(i) Oithers 46.05 44.1%
(f) Oither Mon Cuccent assets 31.79 36.22
1,670.36 | 1,727.74
B Current assets
() Inventories 1,250.91 1,549.80
) | Financial Assets
m Investments 74.60 49.11
(i) Trade Receivables ' 95745 | 1,124.77
(g} Cash and cash equivalents 173.74 30.05
{c) Bank Balunce Other than abowe 48.55 68.92
() Oither Currenr Assets 365.74 159.63
2,865.99 | 3,182.28
4,536.35 | 4,910.02
2 EQUITY AND LIABILITIES
A EQUITY
(2) Equity Share capiral 486.80 483.64
)] Crther Equiry 1,629.58 | 168000
Taotal Equity 311638 ] 2,163.04
LIABILITIES
B MNon-current labilities
(=) Einancial Liabiliges
(i} Borrowings 202.84 20.10
() Orther financial lisbiliges 253.25 31458
(b Provisions 16.97 13.81
[ta] Dreferred tax liabilives (net) 6926 §21.29
542.32 430,79
C Current liabilities
{2 Fanapgial Liahiliges
(M Short-rerm boerowings 952.53 947,72
(x) Trade payables 551371 114383
(i) Other financial kabilides 512 542
) {ther Current Liabilities 294.04 19170
[c) Praovisions 7460 2722
1,877.65 | 231559
4,536,135 4,910.02
For and on behalf of Board of directors of
SKY IM gUETRIES LTD
Place : Mumbai MAIKAL RAORANT
Dated : 12.11.2020
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