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SIL/OUT/2020-21/44November 12, 2020To
BSE Limited
Listing DepartmentPhiroze Jeejeebhoy Towers,Dalal Street, Mumbai- 400001.
Scrip Code: 526479Dear Sir/ Madam,
Sub: Outcome of the Board MeetingTime of Commencement of the Board Meeting : 12:30 P.M.Time of Conclusion of the Board Meeting : 02.00 P.M.Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015[‘SEBI (LODR) Regulations’], we would like to inform you that the Board of Directors at their meeting heldtoday have approved –1) The Unaudited Financial Results for the Quarter and Half year ended September 30, 2020.2) The allotment of 2,40,000 equity shares of face value of Rs.10/- each to Mr. Shailesh Shah, Promoter ofthe Company upon conversion of equivalent number of warrants which were allotted to him pursuantto and in terms of Shareholders Approval dated November 12, 2019. Consequent to said allotment thepaid-up equity share capital of the Company stands increased to Rs. 5,10,79,690 divided into51,07,969 equity shares of face value of Rs. 10/-each.Accordingly, pursuant to Regulation 33 of the SEBI (LODR) Regulations please find enclosed the following:a) Unaudited Financial Results for the Quarter and Half year ended September 30, 2020.b) Limited Review Report of the Statutory Auditors.The Results will be available on the Company's website www.skycorp.in. Further, the extract of the resultswill be published in the newspapers in terms of Regulation 47 of the SEBI (LODR) Regulations in due course.We request you to kindly take the above information on record.For SKY INDUSTRIES LIMITED

MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO
DIN : 00037831

Encl.: a/a
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 UKG ASSOCIATES 

) CHARTERED ACCOUNTANTS 
Champak K. Dedhia B.Com., FCA 

Gautam R. Mota B.Com., LLB, FCA 

LIMITED REVIEW REPORT 

To, 
The Board of Directors, 
Slcy Industries Limited 
Mumbai 

Independent Auditor's report on standalone unaudited quarterly financial results and year to date 
results of the company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 
requirements) Regulations 2015, (as amended) 

1. We have reviewed the accompanying statement of unaudited financial results (Statement) of Sky 
Industries Limited (the 'Company') for the quarter ended 30th September, 2020 and year to date from 
April 01, 2020 to September 30, 2020 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEW (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the regulation), as amended, read with SEBI Circular No. 
CIR/CFD/F. \ C/62/2016 dated July 5, 2016. 

2. These financial statements are the responsibility of the Company's management and have been approved 
by the Board of Directors of the Company, and have been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on these standalone financial statements based on our review. 

3. We conducted our review in accordance with the standard on Review Engagements (SRE) 241% "Review 
of Interim Financial Deformation Arlon/fed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement, prepared in accordance with applicable Indian Accounting Standards (Ind 
AS') specified under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the 5031 (Listing Obligations and Disclosure Requirements), 2015 
as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5d,  July, 2016, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For UKG & Associates 
Chartered Accountants 
Firm Reg. No.: 123393 \V 

   

Chat hia 
Partner 
Membershi• No. 101769 
Mumbai, 12th November, 2020 

UDIN: 20101769AAAAHR7223 

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India. 

Tel.: +91 22 2412 9600 • Fax: +91 22 2410 0362 • E-mail: info@ukgala.com  



SKY INDUSTRIES LIMITED 

Registered Office: out TIC Industrial Arta. Thane Belapur Road, Nast Mamba - 400 705 

CIN :147120Mt1I6PLC05260 

Unaudited Flmowlel Results for the quarter and period ended 30th Septemtver 2020 
(Rs. In Local 

Sr. 
No. PerfkuLare Quarter ended Period Ended Neu Ended 

10.69.1020 30.063020 30.09.2019 30.092020 30.09.1019 31.0e2010 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Restate from Operations 1,93495 47511 1364.78 1,79306 2.91 Lin 593246 

2 Othtt !neon/ 7.69 10.10 5a8 17.73 3992 3.31 

Total Inciatda 0+11 131233 485.20 1370.26 /79744 2.94742 SMS.77 

3 Pares* 
Cern ce mantlak cemented 570211 207.41 877.15 85749 1,76.1.99 3,16946 

Forebear/6N Moth. trade 75.93  97W 21116 173.193 147.13 1.041044 
clumpsIn mmalorica cl hashed goods vocckani 

progrns and sands in nude a 27113 (3637) 024,901 236.56 alaa (8.86) 

Employee Benefit (spews 96.63 8656 113.130 183.19 227.71 471.80 

Finance Costs 18.38 28W 2756 5637 saw. 1103 

Depredation 5148 5107 MO 10234 SLAG 209.90 
r Other Encodes 11534 9040 199.09 23530 4/1.69 77625 

Total Espernes 3.241.16 60345 1342.18 1364.711 mew 5317.90 

4 

Profit from operations Woo sexteptional items and tat 

0423/ 71.48 (118-341 2608 (46%) 6375 117$? 

5 Exceptional Items • • 5649 
ii- 

6 Pros loss before lax 10) 71.46 1118331 25.08 04901 63.93 )07 

7 Tax Ezifalse 

1.Current Tax - • 7.79 - 22,0 1100 
2.Shon Provistrand Ty 4 pentads yeat - 042) WWI 12427 3.23 

2. Wetted Tax 1655 (28.59) (1259) 0300 113.51) 0744 

13 Net Profit it (Loa) alter tart 174) 55.92 60091 32813 431471 55.26 31.99 

9 China Comprehensivelmome 

to CemprehenSive Income lee period 96.92 (09.791 3216 03.871 5526 31.99 

II Paid up Equity Share Capital (Facts...tutof Rs. 10/- twit) 067,969 036.400 4606,400 4,867969 4306400 4.600.03  

12 Earnings per equity sham 

I. Bask 1.15 140 0.71 5370) 130 Ohl 

2. Dented 1.15 1.80 071 (0.70) 120 041 

NOTESc 

I The above Inuits have teen reviewed by the Audit Committee of the Board and approved by the Board al Dlreaors ol the company at tic meeting held cei 12th 

November. 2030. 

2 The financial results have been prepared In accordance with the applicable accounting standards, as molded by the Companies (Indian Accounting Standards) Rides. 

2015 and aSspecilini in section in Of the COtnpanies Act 2013. 

3 The Company mainly operates in 4 Single primary badiness scsmant complains ol tnanufadnre and trading of narrow fabrics. thereat disclosure requiren7mts at 

pa Ind AS 10S. "Operating Segments-  are not antheable to the Company. 

4 ]he Company has granted 1.72461 options on February la. 2019 to the eligible employees as the company's Employee Stock Option Plan (ESOP 2018). During the 

period eligible employees have eurcised 31.549 options and accordingly the company lus allourd 31.369 slums at Ps '0 each As per Ind AS 102. VON Based 

Payment' bed cruise ol ESOP will be apportioned over the vesting period. accordingly the Employee  Bemtit Espenses includes ESOP Charge under response peelod 

Quarter ended Period Ended Yeas ended 

30.092020 30.06.2020 30.09.2019 30.09.2020 30192019 31.63.2020 

ESOP Charge 253,421 239.421 511.484 510 542 311,454 200.936 

With mnitg of lockdown murk-dom. the Company's performance for thetarter has improved over the quarter ended 30nh lune. PM 

Further. the Company has made detailed assessment of the risoveisbility and astrying saaue of its nasals composing property. plant and tquipment, orbroamer, 

laCeivanka. ana other current assets as al the period end and on the basis of evaluation has concluded that no material adjustments ate required in the Innantial could. 

Given the uncertainties associated with the nature. cOndation and duration ol COVID 19, the impart assessment on the Company's tinanual statements wilt or 

ominously nude and provided for as required. 

6 The Indian Parliament has approved the Code NS:44 Security, 2020 which would impact the contribution, by the company towards Provident hand and Gratuity. 

Theeffective date from which the Changes Me applicable is yd to be notified and the roles for quantifying the financila impact are yet robe framed. Banal on mind 

assessment by the Company the additional impact on Provident Fund oonnibutiord by the Company is not minuted to be material, whereas. the 1641) additional 

impact on Gratuity Itobtlay /nanttibutiOna by the Company ...Ad be material The Company vii complete their (valuation and will gave APPidinsinc imP4,7 lolls 

finanCial Stalearenis on Ihe pericclin which the Code becomes effectiveand thereamed rules to damming the financial impact are published, 

7 The previous Armada! periodneca figures here been regrouped/rearranged wherever necessary to make Owns comparable. 

Place Mumbat 
Dated . 13.114020 

Foe and on behalf of Board of dile:tors N 
SKY 1NLYISTRI ES LTD 

MAIKAL 1140RANI 

  

  



Annexure 1 - Statement Of Unaudited Cash Flow For The Half Year Ended September 30, 2020 

Particulars 
Half star ended 

30.09.2020 
(Unaudited) 

Half year ended 
30.09.2019 

(Unaudited) 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit / (Lost) Before Tax (46.90) 172.42 
Add / (Leap:- Adjust:cacao for Non.Culi / Non•Operating Items: 

Depreciation & Amortization 10254 51.38 
Finance Cost 56.37 4873 
Interest Income (1.78 (133) 
Unrealised Profit on sale of Investments (13.49) 
Financial Income IndAs (1.46) - 
Advances written Mr 27.68 
PSOP Expenses 5.16 1.02 
Loss on sale of Assets/ Asset. written off - 1.50 

Operating Profit Before Changes in Working Capital 100.48 30841 
Adjuatment for Changes in Working Capital 

(Increase) / Decrease in Trade Rectivabk.s 17132 (221.51) 
(Increase) / Decrease in Inventories 298.69 ISIS/ 
(Increase) / Decrease in Loans & Advance. 0.09 (471) 
(Increase) / Decrease in Other Non • Contra Financial Assets (1.86) (470) 
(Increase) / Decrease in Other Non - Curfew :Assets (14.1) 
(Increase) / Decrease in Other Current Assets (6.11) (1.1.8) 
Increase / (Decrease) in Trade Payable.. (59146) 074.58 
Increase / (Damao) in Other Current Financial Liabiboes 3 Iii 

Increase / (Decrease) in Other Current Liabilities II1233 (849) 
Increase / (Decrease) of Non current Flismcial liabilities (6134) (042) 
Incense / (Decrease) in Non Current Provisions 3.16 246 
Increase / (Decrease) in Cunene Provisions 47.39 29.41 

Cub Generated from Operations 62.90 40.76 
Ita: Taxes Paid (Net of refund received) 6.77 i32.1161  
NET CASH FLOW FROM OPERATING ACTIVITY (A) 69.67 13.70 

8 CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property. Plant & Equipment &Intangibk .Assets (1102) ("VA) 
Proceeds from Sale of Property, Plant & Equipnitin 3.3') 
Investment in Mutual Funds (1100) (ENO) 
Proceeds from Sale of Investments 1.73 5.tei 

Immanent in /(Rodcmption ol) Fixed Deposits & Margin along.). (Net) 2047 411 

Intercsi Reamed • 111 
NET CASH FLOW FROM INVESTING ACTIVITY (8) 923 (7618) 

C CASH PLOW PROM FINANCING ACTIVITY 
Dividend Paid (2444) (2W) 
Dividend Distnbution Ta. Paid 
Precoads from Bank borrowing 162.74 

(s 78 
- 

Repayment of Rank borrowing . (7.W1 
(Deerenc) / Increase In Other Financial Labilitget (45.86) 42.711 
Proceeds from Issue of Sham Capital 116 37.95 

Finance Cost (50.96) (40.731 
NET CASH FLOW FROM FINANCING ACTIVITY (C) UN (3.24) 

NET CASH FLOW FOR THE YEAR (A 4. B + C) 143.69 (74.43) 

Add: Opening Balance of Cash & Cash Equivakno 30.05 X6.12 

CLOSING BALANCE OF CASH & CASH EQUIVALENTS 173.74 11.89 
RECONCILATION OF CASH AND CASH EQUIVALENT 

TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 

CASH AND CASH EQUIVALENT COMPRISES AS UNDER: 
Balance with bank, in current accounts 171.54 lot,  
Cash on Rand 2.3) 1.49 
CASH AND CASH EQUIVALENT 173.74 I1 it9 

CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 173.74 11.69 
For and on behalf of Board of directorsof 

SKY I USTR1ES LTD 

--- 

Place : Nlumbai MAIKAL RAORAN1 

Dated : 12.11.2020 r4MTOR 



Sr. No. Particulars 
Ant 

September 
30, 2020 

M on 
March 

31, 2020 

(Unaudited) (Audited) 

1 ASSETS 
Non-current assets 

A (a) Property, Plant & Equipment 1.545.62 1400.55 

00 Intangible Assets 0.46 0.61 

(c)  Capital Work in Progress 46.45 46.09 

(d)  5oant;a1 Anal 

0) Investments - 0.09 

(u) Others 46.05 44.18 

(0 Other Non Current assets 31.79 36.22 
1,670.36 1,727.74 

B Current assets 

(a) 

0:0 

Inventories 
financial •kssers 

1,250.91 1,549.80 

(0 Investments 74.60 49.11 

(h) Trade Receivables 952.45 1.124.77 

(tit) Cash and cash equivalents 173.74 30.05 

(c) Bank Balance Other than above 48.55 68.92 

(e) Other Current Assets 365.74 359.63 
2,865.99 3,182.28 
4,536.35 4,910.02 

2 EQUITY AND LIABILITIES 
A EQUITY 

(a)  Equity Share capital 486.80 483.64 

(b)  Other Equity 1,629.58 1,680.00 

Total Equity 2,116.38 2,163.64 

LIABILITIES 
B 

(a) 

Non-current liabilities 
financial Liabilities 

Borrowings (i) 202.84 20.10 

(u) Other financial liabilities 253.25 314.58 

(b)  Provisions 16.97 13.81 

(c)  Deferred tax liabilities (net) 69.26 82.29 

542.32 430.79 

C 

(a)  

Current liabilities 
financial I iabilines 

0) Short-term borrowings 952.53 947.72 

60 Trade payables 551.37 1,143.83 

010 Other financial liabilities 5.12 5.12 

(b)  Other Current liabilities 294.04 191.70 

(c)  Provisions 74.60 27.22 
1,877.65 2,315.59 

4,536.35 4,910.02 

For and on behalf of Board of directors of 

SKY IN USTR1ES LTD 

Place : Mumbai -- MAIKA L RAORAN1 

Dated : 12.11.2020 46,880 ....N 5,-----7,tkitCTOR 


