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SIL/OUT/2020-21/15
July 8,2020

To

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Scrip Code: 526479

Dear Sir/ Madam,

Sub:

Outcome of the Board Meeting

Time of Commencement of the Board Meeting : 12:30 P.M.
Time of Conclusion of the Board Meeting : 05.15 P.M.

We wish to inform you that the Board of Directors of the Company at their meeting concluded
today, inter alia, has considered, approved and taken on record:

iy

The Audited Financial Results for the Quarter and Financial Year ended March 31, 2020
alongwith the Auditors' Report.

2) Appointment of Mr. Lokanath Suryanarayan Mishra (DIN : 03364948) as an Independent

3)

4)

5)

(Additional) Director, on the recommendation of Nomination and Remuneration
Committee, for a period of 5 (five) years from July 8, 2020 to July 7, 2025 , subject to
approval of the Shareholders of the Company at the ensuing Annual General Meeting
(AGM).

Re-appointment of Mr. Vaibhav Desai (DIN : 06673723) as a Whole Time Director, on the
recommendation of Nomination and Remuneration Committee, for a period of 3 (three)
years with effect from October 1, 2020 to September 30, 2023, subject to approval of
shareholders at the ensuing AGM of the Company

Recommendation of payment of final dividend of Rs. 0.50/- per Equity Share of Rs. 10/-
each, for the FY 2019-20, subject to approval of the shareholders at the ensuing AGM of
the Company. The dividend, if approved by the shareholders, shall be subject to Tax
Deducted at Source (TDS), and will be paid within 30 days from the date of AGM.

The 31st AGM of the Company will be held on Friday, August 28, 2020 through Video
Conferencing (VC)/ Other Audio-Visual Means (OAVM) s, in accordance with the relevant
circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange
Board of India, in view of the prevailing COVID-19 pandemic.
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6) Closure of Register of Members & Share Transfer books of the Company from Saturday,
August 22, 2020 to Friday, August 28, 2020 (both days inclusive) for the purpose of
payment of dividend, subject to TDS, if approved by the shareholders at the ensuing
AGM.

Accordingly, please find enclosed the following:
a) Audited Financial Results of the Company for the Quarter and Year ended March 31,
2020 with unmodified opinion.
b) Auditor’s Report in respect of Audited Financial Results.
c) Declaration from the Chief Financial Officer of the Company in accordance with the
Listing Regulations.

The Results will be available on the Company's website www.skycorp.in. Further, the extract of
the results will be published in the newspapers in terms of Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in due course. Kindly treat
communication in this letter in compliance of Regulation 30 of the Listing Regulations.

We request you to kindly take the above information on record.

For SKY INDUSTRIES LIMITED

SUST;
7 s s
¥

——
g

MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO
DIN: 00037831
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5KY INDUSTRIES LIMITED

Registered Office : C-68,

CIN :1.17420MH1989PLCO52645
Audited Financial Results for the quartet and Year Ended st Maich 2020

TYC Industrial Afcs,; Thirie Beiapur Raad, Navi Mumbm 400 705 '

Sr. i .
No. Particulars Quatter ended _ _Period Ended, | Year Ended
i 31.03.2020 31.12.201% 31,03.2019 o FRARA019 ) 310320200 | 31032019
{Audited) {Unaudited) (Audited). 17 (Unaidited) | tAudited) {Audited)
1 | Revenue from Qperationis 1,574.24 143225 - 1466.07 £,358.21° 1 5932.16 5,031,582
2 | Other Income : (15.18) 7.46 1463 | 2852, 1335 18,05
Total Income (1+2) 1559.07 1,439.71 1,480,70 438693 | 594580 584957
3 | Expenses S
Cost of materials consumed 638.97 765.10 885 87 2,530,09 3,169.06:1 357770
Purchases of Stock in trade 498.87 234.42 153,591 581871 1,080.44 557.26
Changgs in inventories of finished goods, work-in R RRISEE REes
progress and stock in trade ' (24.58) 1090 a1 - 1570 {5.88) (191.64)
Employee Benefit Eixpesnes 127,97 124,24 98.59 346.83 |  A7480 390.59
Firance Costs 27.65 34.34 L2969 CEBAS] L 1isMA Y 10705
Dépreciation 51.63 75.19 5136 o 1BBRT 209,90, 120.56
Otfiet Bxpenses 213.07 171.93 30432 . 57362 78679 5279
‘Taotal Bxpetises ] 1,533,66 1,416.12 1,445.31 T 20497 5,827.94 5,543.29
Profit from operations before exceptional items R T e
4 [andtox (1+2-3) 2540 2360 3540 | Coae] T airey 306.28
5 { Excaptional Items (Refer Note 4) 85.89 - . =i 85.89 49.76
6 | Profit/Loss before tax (4-5) (60,49 23.60 35.40 9246 3197 266,52
7 | Tax Expénse
1. Current Tax 6.14 861 4.06 28.14 17.00 5706
2. Short Provision of Tax of previous year 3.23
3. Deferred Tax ! {3.05) 0% (2.69F (16.60) (17.02} 7.96
8 | Net Profit/ (Loss) after tax (7-8) {63.54) 18.08 3403 | 80,52 .76 191,50
9 | Other Comprehensive Income - (2.75) (7.41) {2.75)
Total Comprehensive Income for period & other
19 |Comprehensive Income for perlod 163.54) 18.08 3128 80.92 36.17 188.75
11 [10/- each) i 48,36,400 46,06,400 46,06,400 46,06,400 48,36,400 46,06,400
12 | Earnings per equity share
1. Basic i (1.35) 0.39 0.74 1.76 0.62 4,17
2. Difuted (1.35) 0.39 0.68 173 0.67 4.11
NOTES:
1 The above resulls have been reviewed by the Audit Committee of the Board and approved by the Board of Directors of the company at its meeting hetd on 8th
July, 2020, |
2 The Board of Directors havé dectared final dividend of Rs 0.50 per share having a nominal vaiue of Rs 10 each.
3 Pursuant to the requuremen}s of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation’),

read with SEBI Circular No. CIR/CED/CMDI4472019 dated March 29,2019, quarterly financial results for the quatters of previous year and curreni year have
been prepated, These standalorie financial resubts have been prepared in accordance with the Indian Accoummg Standards ["ind AS") as prescribed ander
Section 133 of the CompaniesAct, 2013 read with relevant rules issued thereunder, S

In respect of one time Amnésiy scheme introduced by NMMC for the settlement of Property tax, the company Eéé'dé‘é’red the displutéd liability undar the said
scheme and paid an amounl in regards to plot C 57 amounting to Rs 85,89,274 in relation to arrears of varlous preceeding years which has been reported as an

exceptional item.

The Company has granted 1 ,72,462 options on February 14, 2019, to the eligible employees as the company's Employee Stock Option Plan (ESOP 2018). As per
Ind AS 102- "Share Based Ppyrnent total charge of ESOP will be apportioned over the vesting peried, accordingly the Employee Benefit Expenses includes
BSOP Charge under respective period as under:

Quarter ended o Year ended
Ma_rch 31,2020 | December 31, 2019 |} Match 31,2019 | March 31, 2019
ESQP Charge 5,11.484 5,11,484 255,421 2,535,421

The reconciliation between Total Comprehensive Income for the quarter ended 31,12.2019 reported earlier and now restated as per EIND AS 8, is as under:

{Rs in Lakhs)
For the Quarier | For the Quader For the Quarter |
ended 31.12.2019 ~ehided “ended
3%.09.2019 30.06.201%

Particular
Total Comprehensive Income attributable to owners of company reported earliec 218 37.99 3261
Adjustment fox prior period item
Employee Benefit Expenses 511 511
Income Tax ' -1.29 -1.29

Total Comprehensive Income attributable to owners of company restated now

ety



EPS(BasicandDi!uted)nowresaaeed(ings) YT ) S5
EPS (Basie arfd Diliited) reported éarlier (in Rs) 047 [ - . O8El 071

Reconciliation of other Equity as at 30.09.2019

Particular Amt In Lakhs
Other Equity as at reported earlier (Unaudited) R B E 1,602.91

Adjustment for pri i

Decrease In retained earnings due to Increase in expense for the prior period from 01.04.2019 to 30.09.2019 10.23
Increase in retained earnings due to decrease in tax expenses -2.57
Other Equity as at restated now {Unaudited) 1,595.25

7 OnMarch 30, 2019, MCA notified Ind AS 116 "Leases” {the Standard) which replaced Ind A5 17 "Leases” ineliiding appendices therets. Iad AS 116 is effective
for anniial periods beginning on or after April 1, 2019, Ind AS 116 sets out the princlples for recognitan, measureiment; presetation and disclosure of-leases-and
require leasee 10 account for all the leases under a single balance sheet model similar to accounting for finarice 1éase tinder Thd AS 17, The Cbmpany has
adopted Ind AS 116, effective from April 01, 2019 using modified retrospective approach. Accordingly, the Company has récognised Right Of Use (ROU} asset
amotinting to Rs 191,36 Lakhs. The ROU asset is measured at amount equal to the lease Habllity adjusted by the amount of any prépaid payments relating to
that lease recognised in the batance sheet Immedlately before the date of Initfal application '

[in the statement of proﬂt and loss, operating lease expenses weare recognised as rent/ other expénises In'the prevxous period I’ursuant o 1dopﬂon ofInd AS 116,

amounts are recognised as depreciation expenses for the right of use assets and fiance cost for Interést accursd on lease Irabu!ity in the current period. On. . it
account of adoption of this standard the company dic not have an overall impact of decrease in profits and earnings by share by Rs 1,40 Lakhs for the quarler

ended 31st March, 2020,

8  The Company clected to exercise the option of lower tax rate permitted under section 115BAA of the Income-tax Act,1961. The Company, accordingly has
recognized Provision for Encome Tax and re-measured its Deferred Tax Liabilitics on the basis of the rates prescribed in the said section. The consequent impact
of remeasurement of Deffered Tax dmounting to Rs 8.77 lakhs Is accounted in the quarter ended March 2020, .

9  World Health Organisation (WHO) declared outbreak of Cororavirus Disease (COVID-19) a global pandemic on March 11, 2020. Cénséq'uéht to this,
Govettunent of Iitdia declared lockdown on March 23, 2020 and the Company temporarily suspended the operations in alt the units of the Company in
compliance with the lockdown instructions issued by the Central and State Governments. COVIEX-19 has impacied the normal business operations of the
Company by way of interrdption in production, supply chain disruption, unavailability of personnel, closure/lock down of production facilities ete. during the
lock-down period. However, production and supply of goods has commenced In a phased manner during the month of May 2020 at all the manufacturing
locations.of the Company after obtaining permissions from the appropriate government authorities.

The Company has made delalied assessment of its liquidity position for the next year and the recoverability and canylng value of ity assets comprising.
property, plant arid equipment, Intangible assets, fight of use assets, invesiments, inventory and trade feceivablis. Based oy current indicatars of future
economic conditions, the Company expects to recover the carrying amount of these assets. [t has also assessed the probability of occurrence of forecasted
transactions under the hedging relationships and continues to evaluate them as highly probable considering the orders In hand, The situation is changing
rapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact of the COVID-19 which may be different from that
estimated as at the date of approval of these standalone financial results, The Company will continue to closely monitor any materlal changes arising of future
economic conditions and impact on its business.

10 Asthe Company’s business activity falls within a single Business segment viz. 'manufacturing and trading of Watron fabrics’, ihe finaricial statements are '
reflective of the Information required by Ind AS 108 'Operating Segments”

1t The figures of kast quarter are the bakancing figures between audited figures in respect of full financial year and the published year 16 date figures upto the
third quarter of the financial year.

12 The previous financial period/year figures have been regrouped/rearranged wherever necessary to make them comparable.

For and on. béhalf of Board of directors of
SKYINDUSTRIES LTD

,@W A

SHAILESH SHAH
ANAGING DIRECTOR

Place : Mumbai
Dated : 08.07.2020




SKY INDUSTRIES LIMITED
Rs Lakhs
Ason 31| Avon
Particular : Mﬂ!‘:'_: 20 | Mar19
ASSETS - .
! Non-current assets
Properly, Plant & Equipment 1,5029681 1,479.51
Right of Use Asset 97.59 -
Intangible Assets 0.61 0.51
Capital Work in Progress 31.83 3183 ).
Financial Assets
Loans 0.09 038
Others 4418  6L17
Non - Current Assets Tax Assets (net) 36.22 13.06|.
Other Non-Current Assels 1426
1,72774 ) 1,644.57
2 Current assets
Financial Assets
Invesiments 49.11 3539
inventories 1,549.80 1 1,3001.43
Trade Receivables 1,124.77 985.94
Cash and cash equivalents 30051, 616
Bank Balance Other than above 68.92 36,72
Current Tax Assets (Net) - -
Other Assets 359.63 229,22
3182281 2,594.86
4,910.02] 4,239.44
EQUITY AND LIABILITIES
1 EQUITY
Equity Share capital 483.64§  460.64
Other Equity 1,680,00F 1,598.80
Total Equity 2,163.64 | 2,059.44
LIABILITIES
2 Non-current liabilities
Financial Lisbilities
Long-term borrowings 20.10 138
Other financial liabilities 212.98 243.83
Lease Liability 101.60 -
Long-term provisions 13.81 19.83
Deferred tax liabilities {net) 82.29 .99.31
430.79|  364.36
3 Current liabilitics
Short-term borrowings 947.72 905.15
Trade payables 1,143.83 759.16
Other financial Habilities 512 190
Other Current Liabilities 191,70~ 12962
Short-term provisions 27.22 19.80
Current Tax Liabilities(Net) - -
2315597 1,815.64
4910.021 4,239.44

)
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Anaexure 1- Statement QF Cash Plow Far The Yeur Buded Mat March 2020

For tha

For the
. year ended § year enided |
Particolars March 31, § March 31,
2020 2019
CASH FLOW FROM OPERATING ACTIVITIES .
Net Profls / {Lass) Buefors Tax 97 256.52
Add / (Lesa)i- Adjusiments for NonCash / Non-Operating lrems
Depreclation & Amortization 209.90 129.56
Hinunce Cost R0 103.14
Interest hicome {290 )]
Advances weitten off 00 40,76
Unreatised Loss on Investiments classifled through FVTPL 1004 .
Financtal tncome - IndAs 2.79) .
Loss on snle of Assety/ Assets wrilten off 1099 128
Finance Cost - clAs 1.2z
Processing fees - IndAs it .
ESOP Expunses W46 255 )
Operutisng Profit Belora Changes in Warking Capital 3347 541,03
Adjustmont for Changes in Working Capital
{increusa) / Decrense in Trade Receivobles (13689 el
{Increase} f Docrease in Inventories {248.37) (6.20%
{Increase) / Decrease in Loans & Advances 029 {0.38)
(Increase) f Decrease n Right to Use Assels {91.59) -
{Increase) / Decrense jn Other Non - Current Financial Assets 16,99 {1139
{Increase} / Decrease in Other Non - Cuerent Assets Bk (138
{Increase) / Decrcase In Other Current Assels Qe - ipes
Increase / {Oecrease) in Trade Payables M| > (13307
Increase / {Decrease) in Other Current Financlal Liabtlities 322 1,90
Increase / (Decrense) in Other Current Liabilities G208 235
Incrense f{Dacrease) of Non cuzeent Financlal liabiiltles {20.85; (7.92)
Ingrease / (Decrense) of Non current Financial liabliities HOLL6G .
Increase / {Decrease) it Non Cuerrent Provislons (6.02) {3.58)
Increase f {Decrease) ba Current Provisions 742 1L20
Cash Generated from Operations " a6k30 183,13
Leas: Taxes Paid (Net of refund receivid) (43,39 (69.26)
Leows: Dividend & Dividend Distribution Tax Paid (5533} (27,77}
NET CASH FLOW FROM OPERATING ACTIVITY (A} 262,59 86.12
CASH FLOW FROM INVESTING ACTIVITIES -
Purchase of Praperty, Plant & Equipment & Intangible Assels (152.37) (146,60}
i Sale of Property, Plant & Equipment & Intangible Assets 430 330
Sale of luvestments 000 340
Investments during the year (23.7%) {25.6%)
Interest Received 297 1
Movement In other bank balances (3220 (2032
NET CASH FLOW FROM INVESTING ACTIVITY (B) (206.0#) (186.52)
CASH FLOW FROM FINANCING ACTIVITY
Increasef(Decrense} of Term Loan/Vehicle Loins 1872 (14.18)
Increase/(Decrease) of Unsecured Loans .00 -
Inerease/ (Decrease)in Working Capital facitity {net) 4256 Y61
Payment of Princlpal portion of Lease Linbility (96.35)
Reciept of Equity Share Copital (incl. Shave Premlum) 1034 3195
Finance Cost (94,700 (103.14)
NET CASH FLOW FROM FINANCING ACTIVITY IC) _{32.66) 20,24
NET CASH FLOW FOR THE YEAR (A + B+ C} 23.89 {80.16)
Add: Opening Balance of Cash & Cash Equivnlents (31 96,32
CLOSING BALANCE Q¥ CASH & CASH EQUIVALENTS 3005 | L 646
RECONCILATION OF CASH AND CASH EQUIVALENT
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET
CASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balance with Banks In current accounts w72 5.05
Cash on Hand L3 L1
CASH AND CASH EQUIVALENT 30.05 616
CASIHAND CASH EQUIVALENT AT THE END OF THE YEAR 30,08 6.3G

i
i
i
i
P
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Sky Industries Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quartetly and year to date financial results of Sky
Industries Limited (the ‘Company’) for the quarter ended 31* March, 2020 and for year ended 31*
March, 2020, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
these financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
income and other financial information of the Company for the quarter ended 31* March,
2020 and net profit and other comprehensive income and other financial information of the
Company for the year ended 31* March, 2020.

Basis for Opinion

We conducted our audit of financial results in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the financial results under the provisions of the Act and the Rules
made theteunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial results.

Emphasis of Matter

We draw your attention to Note 9 of financial statements, which describes the management’s
assessment to the impact of outbreak of Coronavirus (COVID-19) on the business operation of the
company. The Management believes that no adjustments are required in the financial statements as
it does not impact the current financial yeat, however, in view of various preventive measures taken

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbar ”%G_):Q’m India.
Tel.: +91 22 2412 9600 « Fax: +91 22 2410 0362 « E-mail: info@ukgala.com
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definitive assessment of the impact in the subsequent periods is highly dependent upon
circumstance as they evolve. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on
the basis of interim financial statements. The Board of Directors of the Company are responsible
for the preparation and presentation of these financial results that gives a true and fair view of the
net profit/loss and other comprehensive income/loss of the Company and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or etror.

In preparing the financial results, Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, ot has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Result

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India.
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ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control

iii.  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

iv.  Conclude on the approptiateness of Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

v.  Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Other Matters

The Statement includes the results for the quarter ended 31* March, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended 31" March, 2020 and
the published unaudited year-to-date figures up to the third quarter of the financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For UKG & Associates

Chartered Accountants
Firm Reg. No.: 123393W

Membership No. 101769
Mumbai, 8" July, 2020
UDIN:20101769AAAACMS8334
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SIL/OUT/2020-21/16
July 8,2020

To

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Scrip Code: 526479
Dear Sir/ Madam,

Sub: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

We, hereby confirm and declare that the Statutory Auditors of the Company i.e. UKG &
Associates (FRN : 123393W), Chartered Accountants, have issued the Audit Report on Financial
Results of the Company for the Quarter and Year ended March 31, 2020 with unmodified
opinion.

Thanking You.

Yours Faithfully,

MAIKAL RAORANI
WHOLE TIME DIRETOR & CFO
DIN: 00037831
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