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SKY/SE/21-22/08 
 
April 27, 2021 
 
To 
BSE Limited 
P. J. Towers, Dalal Street,  
Mumbai- 400 001 
Scrip Code: 526479 
 
Dear Sir/Madam 
 
Sub: Sky Industries Limited: Outcome of the Board Meeting held on April 27, 2021 
 
In terms of the provision of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), we wish to inform that the Board of Directors of the Sky Industries Limited 
(“Company”) at its Meeting held today i.e. April 27, 2021, inter-alia: 
 
a) Considered & approved the Audited Financial Results (Standalone) of the Company for the  

Quarter and Year ended on March 31, 2021. The said Audited Financial Results along with the 
Independent Audit Report of the Statutory Auditors of the Company for the aforesaid period are 
enclosed herewith in terms of Regulation 30 & 33 of Listing Regulations.  

 
b) Recommended the final Dividend of Re. 1/- per Equity Shares of face value of Rs. 10/- each for 

the Financial Year ended March 31, 2021, subject to the approval of the Members of the 
Company at the ensuing Annual General Meeting. 
 

c) Approved the allotment of 2,50,000 Equity Shares of face value of Rs. 10 each at a price  
of Rs. 29.25 per Equity Share upon the conversion of 2,50,000 Warrants, to Mr. Shailesh S. Shah, 
Promoter & Managing Director of the Company in accordance with the Special Resolution 
passed by the Members of the Company on November 12, 2019 and in-principle  
approval received from BSE Limited Letter Ref. No. DCS/PREF/PB/PRE/387/2019-20 dated  
November 21, 2019. 
 
Pursuant to allotment of aforesaid mentioned Equity Shares, the Paid-up Equity Share Capital 
stands increased from Rs. 5,54,87,450 to Rs. 5,79,87,450.  
 

d) Approved the Notice convening the 32nd Annual General Meeting of the Company which will be 
held on Saturday, July 31, 2021 through video conferencing (VC) or other audio visual means 
(OAVM) in accordance with the relevant circulars issued by the Ministry of Corporate Affairs, 
Government of India and the Securities and Exchange Board of India. 
 

e) The Register of Members and Share Transfer Books of the Company shall remain closed from  
July 24, 2021 to July 30, 2021 (both days inclusive) for the purpose of Annual Closing and 
payment of Final Dividend for Financial Year ended March 31, 2021, if approved by Members at 
the ensuing Annual General Meeting. 
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The Meeting of Board of Directors of the Company commenced at 02.00 P.M. and concluded at  
05.45 P.M. 
  
We request you to take the above information on record.  
 
Thanking you 
 
Yours faithfully 
For SKY INDUSTRIES LIMITED 

       
MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 
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A,1 oo Ason 
Sr.No. Panicul1us ~'larcl1 31, Marc:b 

2021 31. 2020 
(Audif«I) (Audited) 

l ASS.8TS 
Non-current assets 

A (•) Property, Plant & E<1wpnlen1 1,0100 1,502.96 
(b) lnraogible Assers 0.37 o.61 
Ce) CapttaJ \X·'orlt iii Pt<>grt>.S~ 24.95 46.09 
(d) Right of use of Ai1.1tet$. 199.08 91.59 
(e) Eii;aus:a;al Asi-!iitl 
(i) Ievesuoeurs 26.29 11.40 

(u) Others 42.92 44.18 
(j) Oehe- Non Currem assets 31.70 36.22 

1,339.61 J,739.0S 
B Current assets 

(a) Inventones 1.186.54 1,549.80 
(b) E.iOi!DQll Q~KtS 
(i) Incestments 522.51 37.71 

(u) T ('11,de- Receivables 1,266.77 1,124.77 
(iii) Cash and cash equivalents 127.92 30.05 
(c) .Bit.nk Balance Ocher than above 90.38 68.92 

(e) Othet Current Assers 443.03 359.73 
3,637.JS 3,170.98 
4,976.76 4,910.02 

2 EQUITY AND l..lAlllLITIES 
A EQUITY 

(•) Equity Share capital 554.87 483.64 
(b) Otber Equity 2.013.19 1,680.00 

Torat Equiry 2,568.o? 2,163.64 

LlAllfUTlES 
B Non-current liabiliries 

(~) Euiaos;:ial I ial2ihtis:li 
(i) (h)tC(lWll\g,) 182.76 20.10 

(ii) Other financial liabilities 198.99 314.58 
(b) Provisions lS.76 !3.81 
(c) Deferred tax li';lbilitidi {net) 84.23 82.29 

481.74 430.79 
c C·urtenf liabilities 

(•) Financial l iaQilhi~ 
(i) Shorr-term borrowings %9.21 947.72 
(u) T rade payables 665.SS 1,143.83 
(U.) Ocher financial liabilities 7.24 S.12 
(1>) Other Current Liabiliues 194.16 191.70 
(c) Provisions 90.78 27.22 

1,926.95 2.315.59 

4,976.76 4,910.02 

for and on behalf of Board of directors of 
. SKY INDUSTRJES LTD 

~ 

-··?~ • e, ·r '" t> f'!J '.• \·,J ff!;·.'~ . I -• 
• : ! ( •.1(" .\"' Place : Mumbai 1,,. t. ~I .:"~~f.'. ·7.... SHAilESHSHAH 
~ . - \ \.. .. . Dated : 27.04.2021 0..c:(.~ I·., DIRECTOR 
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IAuditedl (A ... dlcc-d) 

140.30 ll.91 

2tl~'5 209.90 
10417 9$.70 

(2.62) (2.•7) 
(33.n) 10.04 
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,,12 ll.22 
l.91 l.91 

(D.lO) 
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'7.87 23..$9 
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TOTAL CASH ANO 8ANK BALANCE AS PER BAL\NCF: SflEET 
CASH ANO CASH £QUJV ALBNT COMPl\1$£$ AS UNOER~ 
Oaluice will> b..o"'-t in curccDl ll«IOllAU 
Cash on Jiaod 
CASH ANO CASH EQUIVALENT 
CASH AND CASH £00JVALENT AT TH.£ ENO OF THE VEAR 

NET CASH Pl.OW FOR THE Y£i\Jt (A• H + C) 
J\dd: Op«i1og thh,ol(l.: ofl:a,h & Cash 1!.qwVlllcntf 
CLOSl.NG BALANCE! Of CA$H & CASH EQUrvALEN'l'S 
RBCONCJLA'tlON OF CASH ANO CASI I eQUf'i'A.l.BN'f 

C CASH Pl.OWFJtOM F1NANCINCAC'l'IVI•"• 
fnctt11.c/(1)¢¢N~ut) .-,r·1-..rm I 4)a11/V1;hiclc f ... "' 
Rcpa}'ftlC•1l o( 1.e;i.n Uabili()' 
ll'ICtN~ (Dc."Cttasc)in \V.,rkirig C:apitAl i.Oliiy (ncr) 
Rtciq)1 of Eq1.11ty SJI~ C-apu:\l (ind. ShMC l"remlwn) 
J;°fn:U1U (Au 
NET CASH FLOW FJ\OM FINANCING ACTIVITY (C) 

8 CASH FW\V FROM JNVSS'T'ING ACTIVlTlES 
l'utclute o( Pmreny, Pltnl & l!.qulpmo:m & lnu.ngil;llc ;..t.ee, 
Sak I)( J~. Plar'lt &: P.quip111Ct'I( & lnia11J.!il)lc AtscN 
lnvt,;rmer1n; dvl'll'IS ~ )'nf 

I 1ll('tt$1 Rl.'<li.·ivcJ 
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NET CASH FLOW FROM OPERATlNC ACTIVITY (A) 
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Atia.ncW ln<"lWt'C • lnJAS 
l.(lf.l. Oil Ric ol :\s~l'I>/ NJC:u. 1o1."'tiucn off 
l"ieun,« CoH ~ IM.t\S 
l>nxns.ang r<'C'I . Ind.AS 

Pro61 <Ml C&1'"4tatino oflcuc (ll'ld,.\S) 
Ri:.i~nncn1 l'li dc&twd l)\,wGt !Ubaiiy/(a$$l't) 
ESOP ll1tp1,·n;<c"I 
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Management's Responsibilines for the Financial Results 

These quarterly financial results as well as the yt~r co dace financial results have been prepared on 
the basis of incerim financial statements. The Board of Directors of the Company arc responsible 
for the preparation and prescnration of these tinancial results that gives a true and fair view of the 
net profit/loss 1111d other comprehensive income/loss of the Company and other financial 
iufounauon in accordance with the recognicion and rneasurernenr principles laid down in Indian 

We conducted our audit of financial results in accordance with the Standards on Auditing specified 
under section 143(10) of the Act (Si\s). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
lnscitute of Chartered Accountants of India (!CAI) iogerher with rhe independence requirements 
that arc relevant to our audit of the financial results under the provisions of the Act and the Rules 
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and rhe IC.>\J's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the financial results. 

Basis for Opinion 

In our opinion and co the best of our information and according ro the explanations given co us, 
these financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

u. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles gcnernlly accepted in India. of the nee loss and other comprehensive 
income and other 611:1nci:'ll infonn:l1ion of rhe (:on1pany for the quarter ended 31" ?\larch, 
2021 and net profit and other comprehensive income and other financial information of the 
Company for the year ended 31" March, 2021. 

\Xie 11'1VC audited the accompanying statement or quarterly and year to date financial results of Sky 
Industries Limited (the 'Company'] for the quarter ended 31" March, 2021 and for year ended 31" 
Morch, 2021, attached herewith, bcmg submitted by the Company pursuant co the requirement of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

Opinion 

Report on the audit of the Financial Results 

To, 
The Boatd of Directors of 
Sky Industries Limited 

Indepeudeut Auditor's Report on the Quarterly and Year to Date Audited Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Champak K. Dedhai B.Com, FCA 
Gautam R. Mota B.Com, LLB, FCA 

CGCA & Associates 
CHARTERED ACCOUNTANTS 1CA 
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iii. Evalu•rc the appropriateness of accouming policies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 

1. Identify and assess the risks of material misstatement of the financial results, whether due ro 
fraud or error, design and perform audit procedures responsive ro those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

u. Obtain an understanding of internal control relevant co the audit in order to design ~udit 
procedures rhar arc appropriate in rhe circumstances buc not for the purpose of expressing 
an opinion on the effecnvcncss of the companv's internal control 

J\s. a part of an audit in accordance with Sr\:-0, we exercise professional judgment and maintain 
professional scepticism th rough out the audit. We also: 

Our objectives are ro obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
mcludes our opinion. Reasonable assurance is a high level of assurance, but is nor a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists . 
Missrarcrnents can arise lrom fraud or error and are considered material if_, individually or in the 
aggregate. they could reasonably be expected to influence the economic decisions of users taken on 
the basis oi these financial results. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Financial Result 

ln prepnring the financial results, Board of Directors ore responsible for assessing rhe Company's 
abilirv ro continue as a going concern, disclosing, as applicable. matters related to going concern and 
using rhc going concern basis of accounting unless Board of Directors either intends co liquidate the 
Company or to cease operauons, or has no realistic alrernarive bur ro do so. 

Accounting Standards 34, 'Interim Financial Reporting' prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with rhe provisions of the Acr for safeguarding rhe assets of the Company and for 
preventing and detecting frauds and other irregulariues; selection Md applicatiun of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of :l<lequarc internal financial controls) rhar were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free from 
material misstaremeru. whether due to fraud or error. 

Champak K Dedhai B.Com, FCA 
Gautam R. Mota B.Com, LLB, FCA 
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The Sraremenr includes the results for the quarter ended 31" March, 2021 being the balancing 
figure between the audited figures in respect of the full financial year ended 3"1" March, 2021 and 
the published unaudited year-to-dare figures up to the third quarter of the financial year, which 
were subjected to a limited review by us, as required under the Listing Rci,'Ulations. 

Other Matters 

\V./c also provide those chai:gcd with governance;: with a statement that we have complied with 
relevant ethical requirements reg.rding independence, and co communicate wirh them aU 
relanonships and other matters that may reasonably be thought co bear on our independence, and 
where applicable, related safeguards 

We communicate with those charged with govemance regarding, among other matters, the planned 
scope and tuning of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify duri11g our audit. 

v. Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and 
events in a manner thar achieves fair presentation. 

iv. Conclude on the approprinreness of Board of Director's use of the going concern basis of 
accounting and, based on 1 he nudir evidence obtained, whether a material uncertainty exists 
related co evencs or condiuous 1ha1 inay C'1SI significant doubt on the Company's ability ro 
continue as a going concern. If we conclude tha; a material uncertainty exists, we are 
required to draw attention in our auditor's report to rhe related disclosures in rhe financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up co the dace of our auditor's report. However, future 
events or conditions 1nay cause the Company to cease to continue as 'it going concern. 
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